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(O)o Ta mooa og €°000)
Iooloyiopog
ENEPTHTIKO Inpeioon 31/12/2005 31/12/2004
Mn KvKAoQOPOVY EVEPYNTIKG
Evooporta mdya neplovoioxd otoryeio 6 56.230 -
Adho meprovotakd ototysio 7 2.208 -
Enrevdboelg o axivnta 8 664 -
TleAdTeg Ko AOTES AmOUTHOELS 10 5 -
59.107 -
Kvkho@opovv evepyntikd
AmoBépota 11 39.894 -
IMeldteg kon Lowég amantioetg 10 58.836 82
Topetakd doféoipa Kot loodvuVaLLLL 12 86 48
98.816 130
XOvolo evepynTiKov 157.923 130
IATA KEQAAAIA
Td10. KEPAAULO ATOILOONEVE GTOVG PETOYOVG
Metoyd kepdiato 13 67.924 60
AmobepoTikd 14 9.128 1
Amoteléopato €1G VEOV 4.093 (40)
XYvoro Wiov kepaiaiov 81.145 20
YIIOXPEQXEIX
Moxkponpo0sopes voype®dosig
Advelo 15 1.639 15
AVoBoALOUEVES POPOAOYIKEG VTTOYPEDTELS 9 662 -
Yroypedoeig napoydv npocorikod Aoy 650V ard TV vanpecia 16 396 -
[poPréyerg 17 267 -
2.964 15
Bpayvmp60sopeg vroypedoeig
IpopnOevTég Kot AOUTEG VITOYPEDTELS 18 70.731 94
Dopot ELGOINHATOG TANPOTEOL 1.297 -
Advelo 15 1.244 -
[poPréyeig 17 541 -
73.814 94
XOVOLO VTTOYPEAGEQV 76.778 110
XUv0L0 18I0V KEPUAAIMV KU1 VTOYPEDCEDV 157.923 130

Ot onueldoelg 6TIg 6eLideg 8 Emg 36 amoTEAOVV OVATTOGTAGTO UEPOG OLTAOV TOV OIKOVOUIK®OY KATAGTAGE®DV.
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(O)o Ta mooa og €°000)

Inueioon

25
19

21
19
19

22

23

1/1 - 31/12/2005

1/1 - 31/12/2004

22.166 76
(16.384) (74)
5.783 2
23 1
(936) (15)
(1.170) 35)
3.699 (48)
(507) (1)
3.192 (49)
(1.495) -
1.697 (49)

Ot onpeldoels oTig 6erideg 8 Emg 36 AmOTELOVV OVATOGTAGTO LEPOG OLTAOV TOV OIKOVOUK®OV KATACTAGEWDV.

(5) ané (41)



INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdssels copemvo, pe to AIIXIT
31 Aekepfpiov 2005

Kotaotaon petafoi@v 10imv KEQaAaimy

Ynorowro 1 Iavovapiov 2004

Kabopn Enpud xpiiong
Ynéhowro 31 Askepppiov 2004

Ynorowro 1 Iavovapiov 2005
Kabapd képdog yprioemg

KoOapa képdn mov avayvopicTnkay ya T yprion

MetaBoln Loyw el6@opds kKAASov

"Exdoon petoykod keporaiov

"E&0da £kdoong petoytkob keparaiov (peiov oporoyia €202

)
Ynéhowro 31 Askepppiov 2005

(O)o Ta mooa og €°000)
Metoiké Aot Amoteléopata Xvvolro 1imv
Inpeioon KeQaLaro omofepaTIkG £1g véov KeQuAaiov
60 1 9 69
- - (49) (49)
60 1 (40) 20
60 1 (40) 20
- - 1.697 1.697
- - 1.697 1.697
26 - 9.128 2.981 12.109
13 67.864 - - 67.864
- - (545) (545)
67.924 9.128 4.093 81.145

Ot onueldoels oTig 6erideg 8 Emg 36 AmOTELOVV OVATOGTAGTO LEPOG OVTAOV TOV OIKOVOUK®OV KATACTACEWDV.
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KoaBapés taperakég poég amd AerTovpyikés dpactnproTnTeg

Toperokés poés amd emevovTIKEG dpacTNproTNTEG
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ToANcELS EVODUATOV TayimV TEPLOVCLAKMY GTOLYEIDV
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"E&oda avénong keparaiov

AmonAnpoun davelspon

IMinpwpég keparaiov xpPNHATOSOTIKGV GOHCEDY

KoaBapéc Taperakég poig omo YppoatodoTikis dpactnproTnTeg

Ko0apn avEnon ota tapsiokd s1edécipa kot 16odvvapa
Tapelord Stabéoipo kot 16GodvvVaLe TV apyn TS XPNONG

Taperakd Srabicipa Kol 160dvvapa 6to TEA0G TG XPNONS
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Inpeioon

24

31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

1/1 - 31/12/2005 1/1 - 31/12/2004
(4.353) 15
(517) 1)
@ (12)
(4.873) 2
(114) .
30

6.089 -
5.975 30
(747) -
(15) (15)
(302) -
(1.064) (15)
38 17

43 3]

86 48

Ot onpeldoels 6Tig oerideg 8 £mg 36 amoTELOVV OVATOGTAGTO LEPOS OVTAV TOV OIKOVOULKAOV KATACTAGEWDV.

(7) and (41)



INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdssels copemvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

YNUELDOELS EML TOV OLKOVOUIKDV KOTUOTACEMV GUUPOMVE pE To. Agdvi
Ipoétora Xpnuatoowkovourkng Iinpoeopnong

1. Fevika

H INTPAKOM ANONYMH ETAIPEIA AMYNTIKOQN HAEKTPONIKOQN XYETHMATON (spe&ng
«Intracom Defensey, «Etaipeion) dp0bnke omnv EALGSa pe v enovopia [Ipdéig Avtopatiopdv A.E. ko glye
MG OVTIKEILEVO TNV TOPOY®Y] TPOYPOUUATOV Kol cuoTnudtov ovtopaticpod. H etapeia eEayopdotnke
mmpog ond v INTPAKOM ANQNYMH ETAIPEIA XYMMETOXON («Intracom Holdings») otig
14/11/2005 kot ota mhaicio Tov eTanpikod petacynpaticpot g Intracom Holdings eic@épbnie oty Etaupeia
0 KAadog Apvvtikadv Hiektpovikdv Zvotnudtov.

H nuepounvia Isoloyiopod Metaoynuatiopod yw tov gloeepfévia kAado nrav 1 30/09/2005 kot m oyetiKg
amoPaon &ykpiong Tov apuodiov apydv d60nke otig 29/12/2005. Qg kpioun nuepopnvia g andoyiong Le
Baon to AIIXIT kpiBnke 1 MuepoUNnVio. TOL 1IGOAOYIGHOD UETAGYNUOATIGHOD 0£d0pEVOD OTL 0 KAASOG NTOV KATM
and tov éieyyo tng Intracom Holdings xatd v 30/09/2005. Qg ek t00TOL OAEG Ol GUVOAAAYEG TOL
dtevepynOnkoav omd TV NUEPOUNVID TOV 1IGOAOYIGHOD LETOCYNUOTICHUOD KOl EPEENG EYVAV Y10l AOYAPIAGLO TOV
VvEOL KAAJOVL Kol cuvenr®g TG etarpeiog Intracom Defense.

H Etoipeio petd v e16popd tov kKAddov Apoviikdv HAektpovik@v Zuotnudtov dpactnplonoteitol Kupimg
omv eumopia, oxedlaocn, avAmTLEl, KATAOKEVT KOl TOPOY] VINPECIOV GLVINPNONG- TEYVIKNG LROCTHPIENG
VAKOV Kot EE0TAIGHOD AHVVTIKOV NAEKTPOVIKOV GUCTIUATOV.

H Etaipeia dpactnpromoteitar otnv EALGSa.

H Eraipeia edpedet oty EALGSa, Nopd Attikig, oto Aqpo Kopomiov, oto 21 yAn Acwgpdpo Mapkomodiov
Howaviog.

H Erapeio givon 100% Bvyorpcn g Intracom Holdings. Ot gvomompéveg OOVOMKEG KATAGTAGES TNG
Intracom Holdings ywo t gprion mov éAnée 31 Aekepfpiov 2005 £xovv avaptmbei oy 1o0t06eAid0 Tov Opilov
He MAEKTpOVIKY dlevbuven www.intracom.gr.

Ot owcovopkég kataotdoelg g Etaipeiag £xovv eykpiBel mpog dnpocievon and 1o Atokntikd Zoppovio g
Etaipeiog v 28 Ampidiov 2006 kot terodv vd v Eykpion g Taxtikng Fevikng Zuvédevong tov pHeTdymv.

2. Z0voyn ONHAVTIK®V AOYIOTIK®OV MOAITIKOV

IMlaicwo katapTIioNg

Ol 0IKOVOLUKEG OVTEG KOTAGTACELS TEPIAOUPAVOVY TIG OKOVOUIKEG KataoTdoelg TG Intracom Defense yio
xpon mov én&e v 31 AekeuPpiov 2005, ovppova pe to Aebvry Ilpotoma XpnuoTootKoVOUIKNG
[Mnpoeopnong («AIIXII») meprhapPavopévav tov Atebvov Aoyotikdv Ipotinmv («AAIY) kot eppnverdv
mov éyovv ekdoBel amd tv Emtpom Awpunveidv tov Aebvov IIpotdmev  XpnUoToOotKOVOUIKNG
[MAnpoopnong, 6mwg £xovv vioBetnfel amd v Evpondixn Evoon kot AIIXIT wov €xovv exdobel amd to
Sopfodio Aebvov Aoyotikav [potinmv (ZAAIT).

Ola too AIIXTT mov €yovv ekdobel amd 1o ZAAIL kot woydovv Katd Tn oOVTOEN] QUTAV TOV OKOVOUK®OV
Kataotdcewv £xovv viobeBel and o Evponaikd Zvpfodio péom g Soditkaciog EmKOpmONG TOVG Omd TNV
Evponaikn Emuitpon («EE»), ektog amd 10 Aebvég Aoyotikd TIpdtomo (AAIL) 39 «Xpnuotootkovopikd
Epyodeia: Avayvopion kot Empétpnon». Ze ovvéyela g sionynong g Emrponng Aoyiotikng Tvmonoinong,
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(O)o Ta mooa og €°000)

10 ZopPodio vioBémoe tovg Kavoviepovg 2086/2004 kor 1864/2005 mov amortovv tn yprion tov AAIT 39,
eKTOC amd oLYKEKPLLEVEG daThEEIS TOV aPopodv G AvTIoTAOUION YopToPLAOKIOL Katafécemy, and OAES TG
glonypéveg etarpeieg amod v In Iavovapiov 2005.

Eneidn n Etapela dev emmpedletor amd Tig SatdEels mov o@opolv TNV ovIIGTAOUIOT XOPTOPLAKIOL
Kkatafécemv Kot ot omoieg dev amattovvral amd v £kdoomn Tov AAIT 39 dnwg €xet emucvpwbel amd v EE, o
TAPOVCES OIKOVOULKES KATAGTAGELS €yovv cuvtayfel cuppmva pe ta AIIXIT dnmg éxovv vioBetnOel amd v EE
kot tae AITXTI mov €xovv exdobet amd to TAAIL

Ot oKoVopKES ovTég Kataotdoelg vrokewvtol otig dtatdtels tov Aebvovg IIpotdimov Xpnuotooukovopiknig
[Mmpoeopnong (“AIIXIT) 1 “TIpadt epappoyn tov AIIXIT”, ywti amotehodv TG TPAOTEG OLKOVOUIKEG
Kataotdoelg ot omoieg €yovv ovvtroyfel ovppova pe to AIIXIT apod éwc v 31 Askeufpiov 2004
GUVTAGGOVTAY OKOVOMKES Kataotdoels ovppova pe tig EAnvikég I'evikd Iapadektés Aoyiotkés Apyég
(«I'TIAA»). OtTTIAA dwoeépovv og kdmowa onpeio omd o AIIXIL. Katd tn cdvtagn oautdv TV otkovopukoy
Kataotdoewv, 1 Atoiknon tpomomoince kdmoleg amd TG HeBOSOVG AOYIOTIKNG KOl OTOTIUNONG 7oL
xpnoomoovoe cvpemva pe tig EAAnvikég I'evikd Hopodextéc Aoyiotikég Apyés dote va cLVASOVY pE Ta
AIIXII.

Soppavo pe tig drotaéelg tov AIIXIT 1 kot tov GAA@V oxetik®v tpotinev, | Etaipeia epdppoce ta Ipdtuma
OV 1GYLOLVV Y10 TIG ¥PNoelS Tov Afyouv v 31 Aekeufpiov 2005 ota owovopkd otoyeio amd 1 Iavovapiov
2004, pe e&aipgomn ta AAIT 32 ko AAIT 39 “Ta&vounon Kot exéTpnon YPNIATOOIKOVOUIK®Y ototyeiov”’. Ta
TpoOTLTO, AVTA eQappoctnKay amd v 1 lavovapiov 2005, copewva pe to AIIXIT 1 kot ©g amotédespa dev
£€yovv Tpocappootel ta otoryeia Tov 2004.

Onwg meprypapetar otn Znueioon 5, n petdPfoon and tg I'TIAA ota AIIXIT dev eiye emidpaocn oto ido
Kepahlowa kot to aroteréopata g Etapeiog.

Ot okovopkég TAnpoopies £xovv cuvtaybel pe fdon v apy TOL 1GTOPIKOY KOGTOVG.

H etopacia tov owovopukadv katactdoewv copeova pe to AITXIT amottet ) ypnorn opiopévov onNUovVTKGY
AOYIOTIK®V EKTIUNCEMV KOl TNV AoKnom kpiong amd T Awoiknomn ot Sodikasion epaproyis TV AOYISTIKOV
apyawv. Eniong amotteital n xpnon vroloywopdv Kot vrobécewv mov ennpedlovv tao avapepbivia mocd Twv
TEPLOVGLOKDV GTOLYEIMV KoL VITOYPEDGEWDY, TI YVMOGTOTOINGT EVOEYOUEVOV ATOLTGEDY KOl VITOYPEDCEDY KOATA
TNV NUEPOUNVIO TMV OIKOVOUIKDYV KOTAGTAGE®DY KOl TO, avapePOEvTo, T0Gh €160dNUATOV Kal £60mV KaTd T
duapketo Tov Etovg vd avagopd. ITapd to yeyovog 6Tt awtoi ot voroyicpoi Bacifovtarl oty KaAdTePN duvotn
YV®ON TG Alolknong oe oyEon LLE TIG TPEYOVCES GUVONKEG KOl EVEPYELES, TO. TPOYHATIKG OTOTEAEGILATO LITOPEL
TEMKG VO S10QPEPOVV OO ATOVG TOVG VTOAOYIGHOVS. Ol TTEPLOYES TOL APOPOVY TEPITAOKEG CLUVAALAYES KO
EUTMEPLEYOLY PEYAAO POOUO VTOKEWEVIKOTNTAG, 1| Ol VTOBEGEIS KOl EKTIUNACELG OV EIVAL CMUOVTIKEG Y10, TIG
OLKOVOLIKEG KATAGTAGELG AVOPEPOVTOL TN Xneimon 4.

Néa nmpotoma, epunveieg KoL TPOTOTOIN G TPOTOTMOV

Svykekpipéva véo AIIXII, tpomomomoelg kat depunveieg éxovv €kdobel, to. omoio €lval VITOXPEDTIKA Yiol
AOYIGTIKEG TTEPLOOOVG TOV EEKIVOVV KOTA TN OLdpKela TG mapovoag ypriong 1 petayevéotepo. H extipnon g
Etoupeiog oxetikd pe v emidopoom omd Ty EQApUOY 0VTAOV TOV VE®V TPOTOHTOV KOl SIEPUNVELDV TopoTifETOL
TOPUKATE.

- AAII 19 (Tporomoineon), Hapoyés llpocwmikov (Ieyver aro 1 Iavovapiov 2006)

Avt N tpomomoinon mapéyel oTIS gTOpEieg TV emhoyn piog evoAlokTikng pefddov avayvopiong tov
AVOAOYIOTIK®V KePODV kot {npudv. Mmopel va emiPdiet véeg TpobHmoBEELS avayvdpPLong GE TEPIMTAOCELS

(9) am6 (41)
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(O)o Ta mooa og €°000)

OOV VLAPYOLY TPOYPAUUATO GUVTUEIOOOTNONG LE CUUUETOYN TOAAGDV gpyodotdv (multi employer plans)
OOV OgV LTAPYOLV EMOPKELG TANPOPOPIES Yoo TNV €PapUoyn TG HEDOSOL kabopiopévav TopoydV.
Eniong, mpooBétel véeg amarrnoelg yvootomomoeny. Eneidn n Etaipeio dev mpotibeton va aAddéel )
AOYloTIKT] apyf] Tov €xel vIBeNOEl Y TV AVOYVAOPLOT OVOAOYICTIKOV KePODV 1 (nuidv kot dg
GUUETEYEL GE TPOYPAUUATE GVVTAELOSOTNONG LE CUUUETOYN TOAADY €PYOSOTAYV, 1 VIOBETNON AVTAG TNG
Tpomonoinong Ba  emnpedcoel POVO TV TOPOLGINOT, KoL TNV €KTOCT TOV YVOGTOTOU|CEDYV OV
mapovoldlovial 6TIg otkovolkég Kataotdoels. H Etaipeia Oo epappocst avti v tpomonoinon amd Tig
mepLodovg mov Egktvovv v 11 Lavovapiov 2006.

AIIXIT 7, Xpyuarooikovouikd uéca: I'vwoTtomonjcels ko1 couminpouotikij xpocapuoy cto AAII 1,
Hapovoiaony tov Owovouikov Karacraoewv - I'voororonjoeis Kepalaiov (Ioyver ané 1 Iavovapiov
2007)

To AIIXII 7 €16Gyel enNMAEOV YVOOTOTOMGEL Le okomd T PEATiOON TNG TOPEYOUEVIG TANPOPOPTONG
OYETIKO LLE TO YPTLOTOOIKOVOUIKGE epyoAeio. Amottel T YV®OTOTOINGN MOWOTIKOV KOl TOGOTIKOV
TANPOPOPIOYV OYETIKG pe TNV EkBeon e KIvOLVO TPOEPYOUEVT] Omd YPNLOTOOIKOVOUIKG €PYOALETiQL.
Ewdwcotepa, mpokabopilel eAdyloTEG OMOITOVUEVEG YVOOTOMOMGCEL, OV GYETILOVIOL HE TOV TIGTMTIKO
Kivduvo, TOV KIVOUVO PEVCTOTITAS KOl TOV Kivouvo ayopdg (emifariel Tnv aviivon evaicbnciog oyeTikd pe
tov kivduvo ayopdg). To AIXIT 7 ovikabiotd 10 AAIl 30 (I'vootomomoelg otig OKOVOLKES
Kotoaotdoeig Tpamelodv kot Xpnpotomototik®dv [Opupdt®v) Kot TIC omoiTtioEl; YVOOTONTOWGEMY TOV
AAIT 32, (Xpnpoatootkovopikd Zrotyeioo ['vootonomoeig kot [Tapovsioon). ‘Exet epappoynq oe oheg Tig
gTaLpieg TOL GLVTACCOLY OIKOVOUIKES KaTaoTAoES cOpuewve pe too AIIXII. H mpocappoyn oto AAIT 1
€100YEL YVOOTOTOW|GELS GYETIKA LLE TO VYOG TV KEPaAaimv piog entyeipnong kabdg Kat yio Tov TpOTo Tov
yivetar n dayeipion avtav. H Etaipela extipnoe v enidpaorn tov AIIXIT 7 ko tng mpocaployns 6to
AAIT 1 kon koténEe OTL Ol EMTALOV YVOOGTOTOWGES TOV OTOLTOVVTOL OO TNV EQOPLOYN TOVG glvar 1
avdAivon evalcbnoiog oyetikd pe tov Kivouvo ayopdg Kot ot yvootonowmoels kepaiaiov. H Etaipeio Oa
epappocel to AIIXII 7 ko v Tpomomoinon tov AAIL 1 amd v 1 Iavovapiov 2007.

Awgpunveia 4, Ilpocoiopicuog av uta coppwvia surepiéyel picOwaon (loyver ano 1 lavovapiov 2006)

H Awpunveio 4 omoitel vo yivetol mpoodlopiGHOG TOV edv piol EMYEPNUATIKY SLUP®@Vio gival 1)
mepopPavel ypNHaTodoTIK: Hicbmon N Oyl ZuyKeKpéve amattel Vo YIveTol EXTIUNOT TOV akOA0VO®OY
dedopévav: o) Qv 1 EKTANP®GCT TNG CULE®VING eEapTdTat amd TN Xpon CLYKEKPLLEVOL Ttayiov(mv) Kot B)
€av 1 ovppavia divel otov picBo 1o dikaimpa ypnong tov mayiov kot pdévo. H Atoiknon ektipd 6t 1
Atepunveio 4 dev avOUEVETOL VO ETNPEAGEL TN AOYIOTIKY OMEKOVION TOV VPIOTAUEVOV ETLYEPTLOTIKOV
GULPOVIDV.

Awgpunveia 8, Iledio epapuoyic AIIXII 2 (icyver anoé 1 Maiov 2006)

H Eraipeia Oo eEegtdioet v enidpaon g Atepunveiog 8 oTiG OIKOVOUIKES TNG KATAGTAGELS.

Ew@opa kradov

Ta otorgeion evepynTikod Kot Ol VIOYPEMGELS TOL AMOKTNONKOV AOY® €16Q0pAg KAAdoL amd TN UNTPIKn
ETOLPELD, KOTOYMPOVVTAL OTLG OIKOVOLUIKES KaTaoTdoels g Etapeiog otn Aoyiotikn agla tov otoyeiov avtdv
Kkatd v nuepounvia eilopopds. H Etaipeia dev epdppoce ™ pébodo g e&ayopds, dmwg opilet to AIIXII3,
EMEON GOUPOVA Ue TNV Topdypoeo 11 Tov mpoTdIoL 01 GLVOARAYEG TTOV APOPOVV eTaLpEieg TOV TEAOVY VIO
Kowo éleyyo dev eumintovv oto medio epapuoyng tov AIIXII3. H dwgopd petad g Aoyiotikhg a&log tov
otoyelwv mov amokTNONKOV KOl NG avénong Tov petoywkol kepaiaiov ¢ Etapelag Adym g eopopdc,
avayvopiletatl omevbeiog oty kabapn 0éon g Etapeiog.
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YUVOAAOYROTIKES NETATPOTTES

(o) AEITOVPYIKO VOUIGPA KO VOIIGHO TOPOVGLUOTS

Ta otoyeio TV otKovoUK®Y Kataotacewnv g Etaipeiog vroloyilovial xpnoionolidvtag o VOUIGUE TOL
TPMTEVOVTOG OKOVOUIKOD TepPdAlovtog, oto omoio 1 Etaipeio Aettovpyel («Aettovpykd vopucpo»). Ot
OlKOVOIKEG KaTaoTAoEl Topovstdloviar o Evpd, mov egivar 10 Aertovpyikd vOUIOHO KOL TO VOUIGHO
nopovciaong g Etopeiog.

P) Zoverhayéic ko vworouta,

Ot cuvorhayég o Eéva vopiopaTa PETATPETOVTOL GTO AELTOVPYIKO VOUIGUO [LE ICOTIEESG TTOV 1GYVOVY KATA TNV
nuepounvia tov cuvariaymv. Képdn ko nuiég and cuvorloyratikég SlopopEc ol 0Toleg TPOKVLITOLV Amd TNV
TOKTOTOINGN TETOLMV GUVOAAAY®V KOTE TN SLOPKELD TNG ¥PNONG KOl amd TN UETATPONY TOV VOUICUATIKMV
otolyeiov mov exepdlovtarl e EEvo VOUIGHO LE TIG 10XDOVOES IGOTIUIEG KATA TNV MUEPOUN VIO IGOAOYIGLOV,
Katay®povvtol oto amoteAéopate. Ot GUVOAAAYUOTIKEG O0QOPEG OO UN VOLIGHOTIKG OTOYElD. TTOL
AMOTILAOVTOL 6TV €VA0YN o&lo Tovg, Bempovvtal MG TUNHO TNG 0A0YNG a&iog KOl GUVETMG KOTAX®OPOVVTOL
O1OV KO 01 d1oPopEG TG eV A0YNG a&iag.

Enevévoseig o akivnta

O enevdvoelg og axivnto, Tov meplapfdvouy Kupimg yn kol ypaeeia, katéyovtol amd v Etaipeio yio
pakpompdbeopec omoddoEl; evolkiov Kot Og ypnouomolovvtal omd avtiy. Ot enevdvoelg oe axivnto
napovctaloviol o€ K6otog peiov amooPéocic. To owodmeda dev anocPévovtal. Ot amocPécelg tov KTipimv
vroloyilovton pe T otabepn péBodo ot dudpketa TG wEEAUNG (®NG TOVG, ToL voloyiletan o€ 33-34 €.

Otav ot Aoyotikég a&leg tov enevducev og axivita vrepPaivouv v avoktioun ol Tovg, 1 dopopd
(amopeimon) kataympeital AUeso oG ££000 0TO OMOTEAECHLOTOL.

Evoopoata ndywo meplovolokd ctovyeio

Ta evodpoto mhylo ETPETPOVTIOL 6T0 KOGTOG KTNOEMG LEloVv cuoocmpevpéves amocPécelg kat amopeioon. To
KOGTOC KTNOEWS TePIAapPavel OAEC TIG SUTAVEG TOL GLUVOLOVTAL GESE LLE TNV OTOKTI G TOV GTOLYEI®V.

Emumdéov domaveg mpootifeviarl ot Aoyiotikn o&io TV EVGOUATOV Toyiov 1 Kotoywpobviol og Eexmplotd
TAylo HOVOV €0V OVOUEVETOL VO ETLOEPOVY PEALOVTIKA olkovouikd o@éln oty Etaipeia kot 10 K66T0G TOLG
pmopel va empetpn et aomiota. To KOGTOG EMOKEVDOV KO GLVINPNCEMY KATAYMPEITAL GTO ATOTEAEGULATA TG
XPNOEWDS TOV TPAYLOTOTOLOVVTOL.

Ta owoneda dev amosPévovtat. Ot amooPécels Tov AAA®Y oTotyeimv Tov evoopdtov Tayiov vroloyilovio pe
™ otofepn péBodo ot ddprela TS ®PEAMUNG LmNg Tovg ™G eENG:

- Kripw 33-34  ém
- Mnyavoloywdc eEomAiopnog 10 ém
- Avtokivnta 5-7 ¢€m
- Aowmdg eEomMopog 5-10  ém

O vorepatikég agieg kot ot oPéiipes (wEG TV evooudtov moyiov VIoKewTal o enaveEétact o€ Kabe
TEAOG YPNOEWG.
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Otav ot Aoylotikég adieg tov evooudtov mayiov vaepPaivovy v avoktiown oic tovg, 1n dopopd
(amopeinon) kataympeital Gueso wg ££000 GTO ATOTEAEGILOTOL.

Koatd v tdAnon evooudtov mayiov, 1 dtagopd Heta&d Tov TMUATog Tov AoUPAvETal Katl TG AOYIGTIKNAG
ToVg a&iog KoToy®mpovvTol MG KEPOT 1| CNUies GTO AMOTEAEGULATOL.

Ta ypnpotootkovoptkd ££00a avayvmpilovtal 6T AmoTEAEGUATO YPOEWDG LE TNV TPAYLATOTOINCT] TOVG.

MiwsOmoserg

(o) Xpnpoatodotikéc pobmoseig

Ot woBmoeig mayimv émov 1 Etarpeio Statnpel ovctmddg 6Aovg Toug Kivdhvoug Kot 0QEéAn TG WOoKTciog
TagvopovVTOL MG XPNLLOTOd0TIKEG HicBdoel. Ot xpnuatodoTikés obmaoelg kepahlatomoohvTat Le TV Evapén
mg wicBmwong ot younAdtepn peta&d g evroyng atlog tov mayiov ototyeiov 1 TG mopovoag atiog TV
elbyotov wobopdteov. Kdébe picbopa empepiferor petald e vmoypémong Kot TV YPNLULOTOOUKOVO KOV
€EO0MV €101 OOTE VoL EMTVYYAVETAL £VOL GTABEPO EMITOKIO GTNV VTOAEWTOUEV YXPTLOTOOIKOVOULKT VILOYPEWDOT).
Ot avticToyes vroypedoelg amd picbopata, kabapés amd ypnuatooucovoukd ££oda, ameucovilovial oTig
vroypedoels. To pHéEPOC TOL YPNUATOOKOVOUIKOD €EO00VL TOL OQEOPE GE YPNUOTOSOTIKEG MIGODoELS
avayvopiletol oto amoteléouata ypnong katd tm odpkela g picboone. Ta mdywa mov amoktOnKov pe
XPNHOTOd0TIKY pHicbmon amocPévovtor ot peyaAddtepn mepiodo peto&d ™ oeéyune (ong tov mayiov
otoyeiov Kol g duipkelog picBwong tovg, extdg 6mov dev vrdpyel Aoy Pefardtto 611 1 Etaupeio Oa
TOKTNOEL KUPLOTNTO TV TTayi®v otn AREN g picbmong.

()] Agrrovpyikés mobmoerg

MioOdoelg dmov ovctwd®dg ot Kivovvor Kot To. o@éAn ¢ wioktnoiog dtatnpodviar amd tov eKpohOT
Ta&vopovvTol ©G AEtovpyikég piobdoels. Ot TAnpopég oL Yivovtal Yo Aeltovpyikés obmoelg (Kabopég
amd TVYXOV KivnTpa Tov mWPooPEpOnKov omd Tov ekpoB®T]) ovayvopifovial ote amoTEAEGHATO YPNONG
avahoykd kot T diapkela g picbwong.

Aoyropiko

Ot Gdeteg AOYIoUIKOD ATOTILAOVTOL 6TO KOGTOG KTNoemS [elov Tig amosPéoels. Ot amooPécelg vmoAoyilovtal pe
) otafepn pé€Bodo katd t didpkela g PEAUNG Long TV otoryginv avt®dv 1 omoia Kupaiverol amd 3 g 5
XPOVIQL.

Aomdveg mov oyetiovtal e TN GLVTINPNOT AOYIGUIK®OV TPoypoppdtav avoyvopilovior og £oda dtav
npoypoatorotovvtal. Ot domdveg mov avoiopfdvovtor Yoo TV avanTtuél GUYKEKPIUEVAOV AOYICUIKDV
TPOYPUUUAT®OV To omoio KoTéyoviol amd v Etapeio avayvopilovior o¢ péPog TV GHA®V TEPLOVGIAKMY
otolyeiov. Téroleg damdveg mepthapPdavovv apolPéc mpocomkod kot ovaAioyio yevikov e£6dmv. To
WomopoyBév Aoyiopukd amocBévetol oty oEEAMUN (on Tov 1 omoio Kopoivetat amd 5-10 ypovia.

Anopgioon ailog TEPLOVOLIKAV GTOLYELOV

Ta weplovclakd ctoyeia Tov EYovy anpPocdoplet) OEEAUN (M1 dev amocPévovial Kot VIOKEWVTUL GE EAEYYO
AOLEIMONG £TNCIMG Kol OTOV KOTOW YEYOVOTO, KUTASEKVOOLY OTL 1 Aoylotikny o&ia pmopel vo unv eivot
avakmotun. To meprovolokd otoyeio mov amocPévovtor egetdlovran yio evdei&elg amopeioong o€ Kabe
NUeEPOUNVia 1IGOAOYIGHOD Kot VITOKEWTOL o€ EAeyyo amopeimong tng a&lag Tovg 6tav vrapyovv evdeielg Ot ot
Aoyotikny a&io tovug oe Ba avaxmbel. H avaxtiown a&io sivor  peyoAidtepn adio peta&d evloyng aiog
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UELMUEVT] UE TO QAMOLTOVUEVO Yio TNV WOANOT KoOotog kot afiog ypnoewc. o v extipumon tov {nudv
QTTOUEIMONG TOL TTEPLOVOLOKEG OTOLXEID EVTAGGOVTAL OTIC UIKPOTEPEG OLVATEG LOVADEG OMUIOVPYIOG TOUEIKAY
podv. Ot {nuiég omopeimong Kotoympovvtal ¢ €080 6Ta OTOTEAEGLOTO OTAV TPOKOTTOVY.

Xpnuotookovopikd otoryeio

Ta ypnupatoowovopkd ototyeion ¢ Etaipeiog tavopovvrar otig akdrovbeg kotnyopiec. H to&ivdunon
gEaptdral amd 10 6Komd Yo Tov omoio amoktnOnke M enévovon. H Awoiknon mpoodiopiler v ta&vopunon
KAt TV apyikn avayvdpion kot exaveéetalel v tagvounon oe kKabe nuepopnvia dnposcisvong.

(o) XPNUOTOOIKOVOUIK(A TEPLOVGLUKA GTOLYELN ATOTIUNMOUEVA 6TV €0A0YN 0Elo TOVG
ne neETaforéc oTo MOTELEGNROTA

H xomyopia ovth weptlapPdvel pnpoTtoOKOVOUIKG GTOLKEIR TOL OmOKTONKOY e OKOTO TNV TOANGY GE
GUVTOUO ¥PoviKd dtdotnpa 1 Tov &xovv tagvounbdei g avt) ™V Kotnyopia amd ™ Awiknon. To mapdymyo
Ta&VOpOUVTOL G KATEYOUEVO Ylo. Epmopia. Xtoryeio evepynTikod avTig Tng Katnyopiag Ta&vopodvtol GTo
KUKAOQOPOLV EVEPYNTIKOD €AV KOTEXOVTOL Y0 EUmopio. 1 avapévetatl vo. TovAnBodv evtog 12 unvav and v
nuepopnvia woroyiopod. Kotd m didpkeia g yxpniong, m Etapeio dev kateiye emevdvoelg avtig g
Katnyopiog.

()] AdQvero KoL 0oLt OELS

[epthopfaverl pun Topay@ya Yp1LUTOOIKOVOUIKE TEPLOVGLOKE GTOLYEIN [IE TAYIES 1| TPOGOIOPICUEVEG TANPOLES,
T0L 07010l € BLOTPOYLLATEVOVTOL OE EVEPYOVS AYOPEG Kal OeV VITdpyetl Tpobeon tdAnong tovg. Ieptlapfdvovtot
0TO KUKAOQPOPOUV EVEPYNTIKO, EKTOG OO ekelva pe ANEEG HeyaAdTEpeg TV 12 unvav and v nuepounvio
ooroyopov. To tedevtaio cupmeplapfavoviol oTa [ KUKAOPOPOUVTH TEPLOVGLUKE GTOLYEID.

) Enevovosig owukpatoopeves oc ™ AMEN

[epthopfaver un mapdymyo ypNULATOOIKOVOULKA TEPLOVGLAKA GTOLXEIN LLE ThYlEG 1| TPOGOIOPIGUEVES TANPMUEG
Kat ovykekptpévn Anén kot to oroia 1 Etaupeio xet tv mpdbeon kat T duvatdtnto vo To SloKpaTHoEL G TN
Aén tovg. Katd ) dudprela g xpnong, N Etapeio dev koteiye emevodoelg ovthg Thg KOTNYopiog.

(9) AwO<o1pa Y10 TOANGT YPNUOTOOLKOVOULK( TEPLOVGLOKE GTOLYELD

[epthopfaver un mapdywya xpnpoatookovoukd teptovotlakd ototyeia ta omoia gite mpoodopifovtat e avTv
mv Katnyopia, gite 6 pmopovv va evtayfodv oe Kamowa and Ti¢ avatépm katnyopies. [lepthapfdavovtot oto pun
KuKAOQOpovvTa TEPLOVOLaKE cTotyEin e@doov 1 Atoiknom dev €xet v mpdBeon va Ta PELGTOTOM|GEL HEGH GE
12 pqveg amd v nuepounvia Icoroyiopov. Katd ) didpketo g xpnone, n Etatpeia dev kateiye engvdvoelg

VTN TNG KaTNYOPlaG.

Ot ayopég Kol Ol TOANCELG TOV EMEVOVNCEDY ovayvmpilovTal KaTd TV NUEPOUNVIO TG GLVOAAAYNG TIOV Eivol
Kot 1 nuepounvio mov M Etapeio decpedetal va ayopdoel 1 va molncel to ototyeio. Ot emevovcelg opyika
avayvopifovtar oty e0doyn aio Tovg TAEOV TOV dAmAVAOV GUVOAAAYNG, Le eS0ipEDT] TO YPNIUATOOIKOVOLLKA
otolyeia anoTdpeva og bAoyN o&io pHécm anoteleopdtov. Ot enevdvcelg dlaypdpovtatl OTav To SIKaimpL
OTLG TapElKEG posg amd Tig emevdvoelg Ayel N petafifaletar kou 1 Etarpeia éxet petafifdost ovoiowddg 6Aovg
TOVG KIVOUVOLG KO TOL OPEAT TTOL GLVETAYETOL 1] WOLOKTNGIL.

21 ovvéyel, to StaBEcLa TPOG TAOANOT XPNLLUTOOIKOVOLUKE TEPLOVCLOKE CTOLXEIN AMOTILOVTOL GTNV €0A0YN

aflo Toug Kot To OYETIKA KEPOM 1 (npéc kataympoldvior oe amobepatikd Tov Wiov kepaiaiov péypt ta
otoyeio avtd TwAnBovv M vrootobv amopeioorn. Katd v ndinon 1 amopesioon, ta képdn N ot {nuég
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peTa@époviol ota amotedéopato.  Znuiég amopeioong mov £xovv avayvoplobel oto amoteAéopato dgv
AVTIOTPEPOVTOL LECH OMOTELECUATOV.

Ta ddvewn ko amoutoelg ovayvopilovial oto avandoPecto kdotog Pdoet ™ puebddov TOL TPAYUATIKOD
gmtokiov.

Ta wpaypoatomomBévia Kot pun mpaypatomomBévra képdn 1 {npieg Tov TPOKOTTOVV OO TIG UETOPOAEG NG
ebhoyng a&log TV YPNUATOOIKOVOUIKMY TEPIOVCIOKOV OTOEIOV omoTipdpeve oty €bhoyn aio Toug pe
petafoAég oTa AmoTEAESHATA, OVayvOPILoVTOL GTO ATOTEAEGULATA TG YP1ONG TOV TPOKOTTOVV.

Ot edloyeg aieg TV  YPNUATOOIKOVOUIKDOV TEPLOVGIOKDOV OTOWXEIOV 7OV  JOMPOYUATEVOVIOL GE
XPNHOTIOTNPLOKES ayopés mpocdiopiloviar amd Tig TpEyovoes Tég ayopds. [ ta otoryeia ta omoia de
Swmpaypotehovior Ge XPMUOTIOTNPLOKT oyopd, ot gbhoyeg a&leg mpoodiopilovtar pe TN YPNON TEXVIKOV
amotiunong Om®g avIAVLGN TPOCPOATOV CLVIALXYDV, GLYKPIC®V GTOWEI®V TOL OSlomPayHoTELOVTAL KOt
TPOeEOPANOT| TAUELNKDY PODV.

Ye kG0e nuepounvia 1oroyiopod 1 Etalpeio ektipd ov vmdpyovv aviikelevikég evoei&els mov va 0d1yovy 6Tto
GUUTEPAGHO OTL TOL XPNUOTOOIKOVOUIKE TTEPIOLGIOKE otoryeia €yovv vmootel amopeioon. T petoyég
ETOLPEIDOY OV €Yovv Ta&vounBel g YPNUATOOIKOVOULKG oToleio daBéciua TPog TOANCT, TETO EVOELEN
GLVIGTA 1 OMUOVTIKN 1 TOPOTETOUEVN peiwon T evloyng a&ilog oe oyéon pHe TOo KOOTOG KTNOEWS. AV
otolyetobeteiton omopeimon, 1 copevpévn oto dta kePdAaio {nud mov givar 1 Saeopd petald KOGTOVG
KTNoewg Kor gvhoyng oaflag, petaeépetor ota amotedéopata. Ov (nuuéc amopeloong oe UHETOXES TOL
KOTOYMPOVVTOL GTO ATOTEAEGLATA OEV AVAGTPEPOVTOL LECH TMV OTOTEAECUATMV.

AnoBépata

Ta anobépata amotipwdvtor ot yapnAotepn afio petald KOGTOVG KTHGEWG Kol Kabophg PEVGTOTOGIUNG
a&loc. To kootog mpocdiopiletar pe ™ péBodo tov pécov otabuikod ko6ctovg. To KOGTOG TV ETOIL@V
TPOTOVIMV KoL TOV MUTEADV 0moBepdtov meptiopfavet ta ££0d0 oyedacoD, TO KOGTOG TOV VAK®OV, TO GECO
€PYATIKO KOGTOG Kol avadoyio TV yevikav e£60mv mtopaywyng. H xabapr pgvotomomoyn afio ektipdton pe
Baon Tic Tpéyovoeg TIHEG TOANONG TV 0mobepdToV oTa TAAic THG GLVIBOVLE SPACTPLOTNTOS CPOLPOVUEVEOV
Kot TV TUXOV £600V TOANOTS.

Awrypagég avoyvopilovial ota anoTEAEGUATO TG YPNOEMS KATA TNV 0Toin TpoKHTTOLV.
Epmopwkéc anartioseig

Ot oot oelg amd TELATEG KATAX®POVVTAL apyKd 6TV €0A0YN a&io TOVG KOl LETAYEVEGTEPO OMOTILMVTOL GTO
avamdGPESTO KOGTOG LE TN XPTOT TOL TPOYLUTIKOD ETITOKION, OPUPOVHEVOVY KOl TV (e anopeioons. Ot
Inuég amopeimong avayvopilovtor 6tov vrdpyel avtikelleviky évdelgn o6t n Etaupeia dev givan og Béon va
glompaéel Ola T Tood oL ogeidovtor pe Pdon tovg cvpPatikovg 6povs. To mocd g Inuidg amopsiowong
etvar 1 Spopd peta&d TG AOYoTIKNG 050G TOV OMOITCEDV Kot TG Topodoas aSlag TV EKTIUOUEVOV
HEALOVTIKDV TOUEONKDV PODV, TPOEEOPAOVUEVOV LE TO TPAYUATIKO emTOKL0. To T0cd g Cnpids amopeioong
Kataympeitor og ££080 6T AMTOTEAEGLLATOL.

Taperokd owbéopo
Ta tapelokd dwbéoipo meprapfavouy to petpntd, TG Katafécelg dyemg kot Tig Ppoyvmnpodecpeg péypt 3

UAVES EXEVOVCELG VYNANG PEVOTOMOINGOTG KAt YapmAod pickov. o 0Komos KATAPTIoNG TAUELNKDY PODY, GTA.
tapeakd Stabéotpa mepthapfavovtan Kot ot TpAmeCIKES VIEPAVOAYELS.
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MeToyko ke@aroro

To petoywcd kepdiaro meptiapPdavet Tig kowvég petoyés g Etapeiog. Ot kowég petoyés meptrappfdvovior ota
S0 kePdAaLaL.

Apeca ££0da yio TV €kd00N HETOYXMV, EREOvICovTaL LETE TNV 0PAIPEST TOV GYETIKOD POPOL EIGOONLATOG, G
peimon tov mpoidvtog g €kdoons. Apeca £€0060 mov oyeTiloviot He TNV €KOOGT LETOXMV Yol TIV OTOKTNOM
EMLYEPNCEDV TEPIAOUPAVOVTOL GTO KOOTOG KTHOEMS TG EMLYELPTOEDMS OV OMOKTATAL.

Aavelropog

Ta ddveln kataympovvtal apywkd otv €dAoyn o&lo Tovg, pelwpéva pe To TVYXOV Aueca €£0da Yy v
TPOYULATOTOINGON TNG CUVOAAAYNG. TN GUVEXELN OTOTILAVTIOL 0TO aVOTOcPecto kOoTog Paoetl TG pebddov Tov
mpoypoticol emtokiov. Tvydv drapopd peta&hd Tov iompayfiviog Tocov (kabapd amd cyeTikd ££060) KoL TG
atlag e£6pAnong avayvopiletor ota amoteAéopata KOTO T OIPKELR TOV daveloHoy Pacet tng pefddov tov
TPOYLLATIKOD EMTOKIOV.

Kéot daveiopov

O\a ta KOGTN SAVEIGHOD KATOY®POVVTOL GTO. ATOTEAECLOTA [LE TIV TPAYLOTOTOINGT TOVG
Avafairopevog @OPOS E1G0ONUATOS

O avaforropevog eoOpog €160dNHaToc Tpocdtopiletal pe tn pnéBodo g VIOYPEMGNG TOV TPOKVTTEL O TIG
TPOCWOPIVEG SLAPOPES LETAED TNG POPOAOYIKNG PAOTG KL TNG AOYIOTIKNG 010G TOV TEPIOVOIOK®OV GTOLYEIDVY Kot
TOV VIoYPE®GEDY.  AVOPaAAOUEVOS @OpOg glcodnpatog O Aoyiletal edv mpokdmTeEl amd TNV OPYIKN
avoyvV@PLoN GTOLEIOL EVEPYNTIKOV 1 TAONTIKOD GE GLVAAAAYY], EKTOG EMYEPTUATIKIG GLVEVMOONG, 1| omoio
oTav £Yve 1 GLVOAAAYT OeV EXNPENCE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG 1| Cnpia.

Ot ovaforlopeveg OporoylKéG amautioelg avayvopilovial Katd tnv éktacn oty omoia Ba vmdp&et
HEALOVTIKO QOPOAOYNTED KEPSOG Yol TNV YPNOUYLOTOINGCT TNG TPOSMPWVNAG dapopds mov dnpuovpysi v
avaPaAlOLEVT] POPOLOYIKY| OaiTNON).

O avoParidpevoc @opog mpoodiopiletal AauPavovtag LOYN TOLG POPOAOYIKOVS GUVTEAEGTEC TOL £XOLV
Beomiotel 1 oLOLOODS BeoTIOTEL, LEYPL TNV NULEPOUN VIO TOV 1GOAOYIGLLOV.

IMapoyég 6To TpocmmTIKO
(o) Mapoyés peta v ££000 amd TNy vanpecio

Ot apoyég petd v €€odo and v vanpecio tepthapfavouvy 1060 Tpoypapate KabopiopEvev El6Pop®dY 660
Kot TPOYPaaTo, KAOOPIGUEVOVY TOPOYDV.

To 6e80VAELHEVO KOGTOG TMV TPOYPUUUATOV KODOPIGUEVOV EIGPOPOV KOTOXWOPEITUL OC ££000 OTNV TEPI0dO
OV APOPA.

H vmoyxpémon mov koatoympeitar otov 160A0YIoUd Yoo T TPOYPAppaTe KoBoplopévev mapoy®mv eival 1
napovca o&io g 0EGEVOTG Yo TNV Kabopiopévn mapoyn peiov v 6oy a&ia TV TEPLOVCIUKAY GTOLEIDY
TOV TPOYPULUOTOS KOt TIG HETOPOAEG TOL TPOKLATOLYV OO T [UT] OVOYVOPLOUEVO OVOAOYIOTIKG KEPOT KoL
{nuieg xar To KO60TOG NG Tpovmnpeciac. H déopevon g kabopiopévng mapoyng vroroyiletar emoing and
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aveEhpTo avohoyloTh e T xpnon ™S Hebddov g mpoPfePAnuévng motmtikng povadog (projected unit
credit method).

Ta avoloyiotikd k€pdn Kot ot {npieg mov TPOKHTTOVY amd TIG TPOGAUPHOYEG e PAOT Ta 16TOPIKE dedopEVEL Kot
glvar TAvo 1 KAT® 0o o TEPBDPLo Tov 10% TS COPEVUEVIG VITOYPEWDOTS, KATAXMPOVVTL GTO UTOTEAEGHLOTOL
HEGO OTOV OVOUEVOUEVO HECO OCQOMOTIKO YpOVO TOV GLUUETEXOVI®V ©TO Tpoypappe. To KkoéoTOg
mpobmnpeciog kataympeital dpeca oto omoteléopoto pe e€aipeon TV mePITTOON TOv Ol HETUPOAEG TOL
TPOYPALLATOG EEAPTAOVTOL OO TOV EVATOUEVOVTO XPOVO LIINPEGING TV £pYAlONEVOV. ZTNV TEPITTOOT QT TO
KOGTOG TPOVTNPECIOG KATAYMPELTAL GTA AMOTEAEGHLATA [E TN 6Tabepn LEBodO péca oty mepiodo mpipavong.

()] IMapoyég TeppoTiopov g amacyéinong

Ot TopoYEG TEPHATICUOD TNG ATOCYOANONG TANPAOVOVTOL OTAV Ot £pYAlOIEVOL OTOY@POHY TPV TNV MUEPOUTVID
ovvtaélodomoeng. H Etaipeion kotoyopel avtég Tig mapoyés otav decpevetal, gite otav teppoatilel v
amooyonon epyalopéveov cOUE®VO e EVO AETTOUEPEG TPOYPOUULO Yot TO Omoio dev LEApYEL THAVOTNTO
amocLPoNG, €ite OTaV TMPOCPEPEL OVTEG TIG TOPOYES ¢ kivntpo yio ebeshovoio amoympnon. Ilapoyég
TEPUOTICHOD TNG AmACYOANONG 7oL opeidovior 12 pveg HeETd TNV MUEPOUNVIKL TOVL 1COAOYIGHOD
mpoeEoplovval.

2y mepintmon TEPUATICHOD amacyOAnons Kot dmov vmépyel advvapio otov TPocsdopilopd tov optfpod
gpyalopévav mov Ba Kavouv ypfon aVTdV TV TopoxdV, dev YiveTal AOYIGTIKOTOINGOT GAAL YV®GTONOINOoN
ALTMOV MG EVOEYOLLEVT] VTLOYPEMOT).

Addreg TpoPréyerg

O poPréyeig avayvopiloviot 6tav:

- Yrdpyet pio Toapodcso VOUIKN 1 TEKLOPOLEVT] SEGUEVOT| WG OTOTELEGHLO TOPELBOVTIKDOV YEYOVOT®OV

- Eivan mBavov 611 8o amortnBei ekpon mdpmv yio to dtakavoviopd e dEcHeELoNG

- To amortodpeva mocd pmopet va ektiundel agiomoto.

()  Eyyvijoeig

H Etapeio avayvopilel TpoPreyn Tov avtiotoyel oty Topovco agio TG EKTILAUEVIC VTOYPEDMONG Y10 TNV
EMICKELN 1] OVTIKOTAOTOOY TPOIOVIMV VIO €YYOTION N GYETIKA He TNV Tapddoon £pyw@v/ mapoyn LANPECIOV
Kot TV nuepopnvia Tov woroyopov. H mpoPreyn avtn vroroyiletan Paoetl 10topkdv dedopévav emi v
EMOKELMV KOL AVTIKOTOCTACEMV.

()] Awaiopa adeiog

Ta dwodpoto g eTNotag adeiog kot g adeiag pokpoypdviag vanpesiog tov epyalopévav avayvopiloviat
otav aVTA TPoKVTTOLY. Avayvepiletol TPOPAEYN YO TV EKTYLDUEVN VTTOXPEWOOT] TG ETNOLNG 0OEL0G Kot TG
adelog HOKPOYPOVIOG VINPECING MG OTOTELEGLO VANPECIOV TOL TPOCOEPOMKOY £mG TNV MUEPOUNVIO TOV
LCOAOYIGHOV.

) Znmoyova ocopporora

H Etoipeia avayvopiler mpdpreyn yio {npoydveg pokpompdbeopec cupPacelc mapoyng vVanpecidv otov o

AVOUEVOUEVO 6000 glval HIKPOTEPO OO T OVATOPEVKTH ££000. TOV OVOUEVETOL VOL TPOKDWYOVV TPOKELLEVOD
Vo eKTANP®O0HY 01 VITOYPEDTELS TOV GVLPOoANiOV.

(16) and (41)



INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdssels copemvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

Avayvapion €600mv

Ta éc0da mepthapfdvouy v gdioyn atia TV TOANce®V ayofdv Kol Tapoyng vanpecidv, kabapd ard Popo
[pootBépevng Alac, ekmtdoelg kot emoTPoPéc. H avayvapion tmv 600wV yiveTol o¢ eENg:

(o) oMo

O toAnoelg ayabav avayvopilovral dtav 1 Etoipeio mapadidel ta ayadd otovg meddteg, ta ayobd yivovot
amodeKTd and avTovs Kot 1) glompaln g amaitnong givat ebAoya eEooPaAiopévn).

(B) 'Eocoda amd mapoyn vanpeciov

Ta éc0da amd mopoyr vanpecsidv Aoyilovtar v mepiodo mov mapéyovtarl ol VANPecies, pe Paon To oThdlo
OAOKANP®GNG TNG TAPEYOUEVIG VANPECIOG GE GYEOT LLE TO GUVOAO TV TTopeYOUEVOVY vInpectdv. To otddio
oAoKANpmoNG voAoyileTatl pe BAon Ta GUVOMKE KOGTN UEYPL TNV MUEPOUNVIO TOV IGOAOYIGHOD MG TOGOGTO
TOV GLVOMK®V vroloyilopevay koéotov yia kdbe cvpPorato. Ta kdot avayvopiloviol oty mepiodo v
omoio paypatomoovvial. Otav 10 amotédecpa pog coppacns dev pmopel va vmoAoyiotel pe a&lomotia,
gloodnpota avayvopifovtar povo oto Pabud mov ta £€0da To omoia Exovv mpaypatomomBel eival mhovo va
avaktnBovv.

(y) 'Ecoda amd ToK0UG

Ta 6000 amd ToK0VE avayvopiloviol PAGEL YPOVIKNG AVOAOYIOG KOL LE TN YPNOT TOL TPUYUATIKOD EMLTOKIOV.
‘Otov VIapyEL AMOUEIDMOT TOV ATALTHGEDY, 1| AOYIGTIKY a&io AVTOV HEIDVETOL GTO OVOKTHCYLO OGO TOVG TO
omoio givor 1 mapovca a&io TOV AVOUEVOUEVOV HEALOVTIKMOV TOUEIKDY PODY TPOEEOPAOVUEV®V LE TO OPYIKO
TPOYUOTIKO EMITOKIO. XTn ouvéxewn Aoyilovior TOKOL He TO 1010 €mTOKlo €M NG amopsiopévng (véog
AoyioTikng) aiog.

Awgvopn) pepiopdTov

Awvopn pepiopatog avayvopiletor og vroypéwon otav N davoun eykpivetar ond ) [evikny Zuvédevon tov
HETOY V.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

Hoapdyovtes pNUATOOIKOVORIKOD KIVODVOL

H Intracom Defense extifetor 6€ ¥pnpaTOOIKOVOUIKOVE KIVOUVOLG Ommg Kvdbuvoug ayopdsg (uetaPoréc oe
GUVOAAOYUATIKEG 1GOTIHIEG, EMITOKIN, TIUEG AyOpdc), TOTMOTIKO Kivouvo Kol Kivéuvo pevotdtntag, Kivouvo
TAUEWKOV podV Kot Kivduvo eddoyng a&log omd petaPoréc emtokiov. H dayegipnon tov kivdbvev g
Etoupeiog emtuyydvetor HEG® TOL YEVIKOL TPOYPAUIOTOG SlayEiptong Kvduvemy mov okolovbel 1 Intracom
Holdings kot emididKel vo EAOYICTOTOMCEL TNV EVOEYOLEVT] OPVNTIKN EMIOPACT TNG HETOPANTOTNTAG TOV
YPNULOTOTICTOTIKOV CyOp®V GTI YPNHATOOIKOVOULKN TG anddoon. O ouhog Intracom Holdings ypnoipomnotet
TapAymyo ¥PNULOTOOKOVOpIKE TpoidvTa, dnwg Tpobespiokd copforaia cuvaridypatog (futures/ forwards) kot
ovpPaoelg avToAdlayng ENLTOKiOL (SWaps) e OKOTO vo. avtioTofuicst v ékBecn TOL G GLYKEKPLEVOLG
KvoHvoug.

H Swyeipion kwvdovov dekmepaidvetor omd ) AtevBuvon Xprnportootkovopukng Awayeipiong tng Intracom

Holdings, n omoio. Agttovpyei pe ovykekpévong kavoveg mov Exovv gykplel omd ) Atoiknorm tov opilov
Intracom Holdings.
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(o) Kivovvog ayopag

ZuVoALaY LOTIKOS KivOuvog

H Ertapeio dpactnpromoteitor 6 moyKOGHO €mimedo KOl GUVERMOG ekTifeTol 68 cLVAALAYHOTIKO Kivovvo
TPOEPYOUEVO OO TIG HETOPOAEG TOV CUVOAAAYHOTIKOV 1GOTHU®DV. AVTOG 0 KiVOUVOG TPOKVOTTEL KLpig amd
HEALOVTIKEG EUTOPIKES GUVOAAYEG, OTOLTIGELS KO VITOXPEDCELS G EEVO vOLIoUA.

Ta kvpotepo vopopa oe dyko cvvorraydv e Etapeiog ektdg tov EUR etvor to USD. H dwyeipion tov
GUVOAAOYUOTIKOD KIvOOVOL yivetal oQevOC HE TN UEYIOTOTOINGN TG QPUOIKNAG OVIICTAOHoNG HEC®
VIOYPEDCEDMV — OTOITNOEMY KoL EIGPODY - ekpo®dV o€ USD kot apetépov e T ypNon KatdAIAov Topdymymv
XPNLOTOOIKOVOLIK®OV TPOIOVIMV Y10l TNV OvTIoTAOon pépovg g Kobapng cuvailaypoatikng ékbeong petd
OO TNV OTAAEWYT TOV TOCHV TNG PVGIKNG AVTIGTAOLUGTG.

Emumpoceta, o eninedo tapeiak®dv podv, pécw g 18unvng TpodfAeyns TapUENKOV podY avi VOUIGHO YiveTot
0 EVIOTIGHOG TBAVOV Kivdovev g dAla vopicpato extdog USD. ZTic mepmtdoelg avTtég yiveTot Yeptopds Tou
Kwdvvov Kotd mepintmon. H moAitikn tov opidov Intracom Holdings givar 1 pn dtakpdtnomn cuvaAlayLoTikdy
Swbecipmv vynAdtepoy and To omopoaitnTo TPoPAEmOUEVO Yl XPNON OTO TAQIGIO TOV EUTOPIKOV
GUVOAAOYDV.

Kivduvog tyung

H Eraipeia extifeton og petaforés g a&iag tov tpdtov vAdv. Mépog Tov Kivdivou avtov avtictoduileton pe
TNV EVOOUATMOON TNG LETAPOANG TOV KOGTOVS GTNV TEAKN TN TOV TPOTOVTMV.

PB) INotoTikég Kivovvog

H Etoupeio €xer mepropiopévn €xbeon oe mMoTtoTikd kivovuvo. Ot TOAICES LANPESIOV KOl EUTOPEVUATOV
yivovtar kupimg o€ meAdtes e aSloloynUévn TIGTOANTTIKY KOVOTNTO. XTI TEPUITMOELS OE TOV TOPEYETOL
TOT®ON og MEAATEG He petdpév N U oSoAoyNUéVN TOTOANTTIKY tkovotnta, eSacealileTor KGAvyn TOL
MOTOTIKOV KvdUVOVL gite pécm acpdiiong oe Opyaviopovg Acpdiong EEayoyikov ITictdoewv, glte pe v
Myn tpanelik®dv gyyonoemv amd Tov TEAAT, ite HECH TNG LETAKDAMONG TOV KIvOOVOL GTOLG Tpounfevtég
6mov aTo givar dSvvato.

) Kivéuvog pevetétnrag

O «ivduvog pevotdotnTog datnpeitar oe yopunAd emimedo, Swtnpmdvtag emoapkn Owbéoiuo Kol Aueca
PEVGTOTOMGILO XPEOYPAPA KOl IKOVOTOMTIKE eEAeVBEPA TIGTMTIKA OplaL.

(9) Kivovvog tapeiok@v poodv kor kKivovvog petafordv goroyng oliog Aoy®
NETUPOLOV TOV EMTOKIOV

Ta Aetrtovpykd €coda kat tapelakés poég e Etapeiog emmpealovior oe pikpd Pabud and petaforés otig
TWéS TV emTokiov kabdg ta pevotd dtabéotpa mpog emEVOLoT aAAd Kol Ol £VTOKES OmOLTOELS £E0PTMVTOL
Kuplog and ta emtokie Tov Evpd ta omolo apevog £xouv 16Topkd YopnAn HETAPANTOTNTO KoL OPETEPOL 1|
TpoPAemduevn HETOPANTOTITA TNG OYOPAS Y10 LEAAOVTIKES TEPLOSOVE TOPAUEVEL ETIONG OLOHTEPD YOUUNAT.

Ocov apopd 610 dovelspod, N moAtiky Tov opihov Intracom Holdings, givar vo dwatnpei mepinov to 1/3 tov

dovelopod og mpoidvio otobepol emtokiov. Ttn ANEN NG SOYEPIOTIKNAG TEPLOdOL mepimov to 1/3 1oV
Sovelspon Ntav og 6avela 6Tabepod emttokiov pHEcw TG ¥pNong cvppdcemv ovtoddoyng enttokiov (swaps), ot
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o1oiec £YOVV GOV OIKOVOLUKO OTOTEAECUO TNV UETATPOTN TOV SUVEIMV 00 KLUUOLVOUEVO EMTOKIO GE oTafepd
EMTOK10.

Méow twv swaps emttokiov, 1 Etopeio cvopeovel pe 1o avticopforidpevo mToTOTIKG 13pdpaTe Vo
avtoAldEel, o ovykekpuyévo dtaothpota (Kupiog tpipnva), tn S0eopd Tov oTafepol pE TO KULOVOUEVO
EMTOKIO OV VTOAOYILETOL GTO TOGO TNG OPYIKNG OVOLAGTIKNG a&iog Tov dovelsoD.

O kivdvvog peTafoANG TV eTTOKi®V TPOEPYETAL KUPIMS amd To paKpompoBecspa ddvela. Advelo pe HeTofAnTd
emutokio exbérovv v Etaipela o emrokiond kivouvo Tapelokdv podv. Advela pe otafepd emtdkio exbétovv
v Etapeio oe kivduvo petafoing g edroyng adioc. otk tov opidov Intracom Holdings sivotl va
Swanpel 10 GUVOLO GYedOV TV daveimv Tov oe PeTafAnTd emitoklo Kot va droyelpiletatl avtd tov Kivouvo pécw
ovpupdoswv avtailayng emttokiov (Interest rates Swaps).

IIpocdropiopidg TV evAdy®v artav

H edloyn oaio t@V YPNUOTOOIKOVOMKAV GTOWEIOV 7OV SlOMPAYLOTEDOVTIOL OE EVEPYOVG OYOPEG
(xpnuotiompla) (m.y. Tapdywyo, LETOYES, OpOAOYR), TPpocdlopileTat amd TIG dNUOGIEVOUEVES TIUES TTOV LOYLOVY
Katd TV nuepopnvia Tov 16oAoYopov. o o XPMUATOOIKOVOLUKE GTotyelor vEPYNTIKOD YPNCLLOTOLELTAL 1|
T TPOGPOPAS KOt Y10 TO YPTLLOTOOKOVOLIKE oTotyein TofnTikob ypnotponoteitor ) tiuf {Nmong.

H ebhoyn o&loa tov ypnUOTOOIKOVOMKOV OTOWEIOV TOL O& JMPUYUATEVOVIOL GE EVEPYOVS OyOPEG
TPOoOIOPILeTaL Pe TN XPNoN TEYVIKMOV AmOoTiUNoNG Kot mapadoy®dv mov otnpiloviar oe dedopéva Tng ayopis
Kot TV MpepoUnvic Tov 1GOA0YIGHLOV.

H ovopaotiky a&io peiov TpoPfrEVels Yo Umopikég amaitiOELS KOl VITOYPEDCELS eKTILdTaL OTL Tpoceyyilel v
mpoypatiky Toug a&iag. Ot mpaypatikés a&leg TV YPNUATOOIKOVOUIK®V DITOYPEDGEDY Y10, GKOTOVG ELPAVIONG
TOVG OTIC OIKOVOUIKEG KATAOTAGELS bToAoyilovtar pe fdon tn mapovoa o&io TV LEAAOVTIKOV TOUELNK®DY POMV
OV TPOKVITOVV OO GUYKEKPIUEVEG GUUPACELG XPTCULOTOLDVTAG TO TPEYOV EMTOKIO TO OMOI0 £ival dabéaiLo
v v Etonpeia yio tn ypromn mopopoimv xpnUatomicTOTIKOV LECWV.

4, ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG

Ot ektipnoetg Ko ot kpioelg g drolknong emaveEetdlovrar dapkmg Kot Paciloviat o€ 10Toptkd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKG YEYOVOTO, TOV KPivovTal EDAOYEC GOLPMOVA LE T 1oYVOVTOL.

H Etopeia mpoPfaivel oe ektipmoetg Kot mapadoyés oxetikd pe v e&EMEN tov HeEAAOVTIKOV Yeyovotmv. Ot
EKTIUNOELS KOl TOPASOYEC TTOL EVEYOVV GNUAVTIKO KIVOUVO VO TPOKUAEGOVY OLGIMOES TPOCAPUOYEG OTIG
AOYI0TIKEG a&iEG TV TEPLOVGLAKMY GTOLYEIDV KOl TOV VTOYPEDCEMV GTOVG EMOLEVOVG 12 pveg £xovv mg eENG:

= H Etoipeio vadkertor oe popordynon oty EAAGda.  Amorteitor kpion yio TOV TpoGdOpPIoHd TG
TPOPAEYNG Y10 POPO EIGOINUOTOG. Y TTAPYOVY TOAAEG GUVOAAAYEG KO DVTOAOYIGLOT Y10l TOVG 0TTOI0VG O
TEMKOG TPOGdoPoog Tov Popov glvar aféPfatoc. Edv to 1EMKO 0mOTEAEGUO TOV (POPOAOYIKOV
eléyyov eivar dopopetikd omd TO apXKDOS avayvoplobév, 1 Sapopd Oo emnpedoet tov edpo
€1000MNLOTOG Kot TNV TPOPAey Yo avoaBaridpevn eopoAoyia Tng ypons.

= H Erapeio avayvopiler TpoPrieyn mov avtiotoryel oty Topovcsa a&io TG EKTILMUEVNS VTOYPEWONS
YO TV EMOKELN 1] OAVTIKATAGTOCT) TPOIOVTOV LILO £yyONOT 1] CYETIKA LE TNV Tapddoon Epywv/ Topoyr|
VANPESIOV KATd TV Mpepounvia Tov wooroyicpod. H mpodPreym avti vroloyiletor Pacet 1oTopik®dV
SedOUEVOV €L TOV EMOKEVAOV KOl OVTIKOTAGTACEMY.
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5. MetapBaon ora ANXnN

Ot owovopkég xataotdoel g Etoupeiag elvor or mpdteg €mMoleg OKOVOLIKEG KOTOGTAGES OV £YOLV
ovvtayfel ocbpewvo pe ta AIXIL. To AIXII 1 amoitel 0nwg 1 Etapeia kabopicet 11¢ Aoyiotikés apyég
ovppova pe o AIIXIT kot va T epapprocel avadpoptkd yio va avopopp®cet tov katd AIIXIT wwoloyiopd
évapéng katd v muepounvio petdPaong (1 Iavovapiov 2004). Onwg @aivetor amd TIS OUKOVOUIKEG
kataoctdoelg g Etapeiog, 1 Etapeio dev giye onuavrikés dpaoctnpiomres puéypt v 31 Aekepfpiov 2004 kon
®G €K TOVTOL gV TPOEKLYAY OTOLEGONTOTE AVAPOPPAOCELS LeTdfaong ota AITXII.

6. EvompaTta nayia nEPIoOUsIaKd oTolxXEia
Mpoxataforéc
Yo ayopa.
"Emmho ko noyimv Ko
Owoneda - Mny/xég Metogopucd roég TayLe Vo
KTipo gEomhopdc péoa egomhondg KOTACKEVN Xovoro
Koéotog
Ynorouro 1 Iavovapiov 2005 - - - - - -
Metapopd and e1.6QepOpeEVo KAAGO 54.799 18.884 65 2.229 180 76.158
TIpocOiikeg 19 44 - 41 9 114
Metagopd oe emevduTiKa axivnto (557) - - - (190) (746)
Ynorouro 31 AekepPpiov 2005 54.261 18.928 65 2.270 - 75.525
Xveompevpiveg amooPioerg
Ynohouro 1 Iavovapiov 2005 - - - - - -
Metagopd omd e169epdpevo KAGd0 5.098 11.913 65 1.545 - 18.621
Amocféoelg 186 513 55 - 753
Metapopd og enevdvTIKA axiviTo (80) - - - - (80)
Ynorowmo 31 Aekepppiov 2005 5.204 12.426 65 1.599 - 19.295
Avanéopeotn afio 31 Aekepppiov 2004 - - - - - -
Avanocpeotn alia 31 Aekepppiov 2005 49.057 6.502 1 671 - 56.230

MicOBwopévog pnyovoroyikog eEomAcopog pe kabapr avarocPeotn a&ia otig 31 Aekepppiov 2005 €2.653 yih.
(k6otog €9.348 yh. ko ocvoowpevpéves amocPéoelc €6.695 yh) mepthapfdaveroar oto mopamdve Pdoet
xpnuoTodotikig picbwong.
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7. ‘AUAa neplouciaka oToiXeia

Koéotog
Ynorowwo 1 Iavovapiov 2005
Metagopd and 16PePOUEVO KLADO

Ynorowro 31 Askepppiov 2005

TV66MPEVUEVES ATOGPETELS
Ynorowro 1 Iavovapiov 2005
Metapopd and eloQepOUEVO KAASO
AmocBéoeig

Ynorowro 31 Askepppiov 2005

Avanoofeotn aéia 31 Aekepfpiov 2004
Avamocfeotn atia 31 Aekepppiov 2005
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THROTO KO

ads1eg Aoylopko 20volro
40 3.752 3.792

40 3.752 3.792

30 1.288 1.318

2 264 266

32 1.552 1.584

8 2.200 2.208
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INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdssels copemvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

8. EnevdUOEIG O€ akivnTa

Kéotog

Ynorowo 1 Lavovapiov 2004 kar 2005 -
Metagopd amd mhrylo 746
Ynorowwo 31 Aekepfpiov 2005 746

YV00MPEVPEVES UTOCPECELG
Yrorowwo 1 Iavovapiov 2004 kot 2005 -

Metagopd amd maylo 80
AmocBéoelg 3
Ynorouro 31 Askepfpiov 2005 82

AvandoPeotn aio 31 Askepppiov 2004 -
Avanéopeotn alia 31 Aekepfpiov 2005 664

Ta £00d0 evowcimv yia To 2005 aviABav og €8 y1A.(2004: undév).

9. AvaBaAAopevn popoloyia

Ot ovafaAlOpEVEG POPOLOYIKES OTALTIGELG KOl VITOYPEDGCELS GVUYNEILOVTOL OTAY VITAPYEL VOULKO SIKOIMLLOL VOl
SULYMPLEB0VV 0L TPEYOVGES POPOAOYIKEG OOLTIOELS EVOVTL TOV TPEYOVCAOV (POPOLOYIKOV VTOYPEDCEDY KOl
otav ot avaPordopevotl Opot Lo UATOG aPopohV TNV id1a poporoyikh apyn. Ta cvpymeiopéve Tocd eivat
TO, TOPOKAT®:

31/12/2005 31/12/2004
Avoporiropeves @OPOLOYIKES OTOLTOELS:

Avaxtiopeg petd amo 12 pnveg 601 -
Avoktiotpeg evioc 12 unvav - -
601 -

Avoporllopeves QOPOLOYIKEG VTOYPEDGELS:
[Minpwtéec petd amd 12 pniveg (1.192) -
[MAnpotéeg evtdg 12 punveg (71 -
(1.263) -
(662) -

(22) om6 (41)



INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdssels copemvo, pe to AIIXIT

31 Aekepfpiov 2005
(O)o Ta mooa og €°000)

H cvvoAikn petafoin atov avaaAlOpUevo gOpo EIGOONIATOC EIVOL 1) TAPUKAT®:

Ynaorowro évapéng ypnong
Metapopd amd elePEPOUEVO KAUSO
Xpéwon katdotaong arotelecpdtov (onp. 23)

[Tictwon Winv kepolaiov

Ynororwo TéA0VG YpfioNg

31/12/2005 31/12/2004

(670) -
(194) -

202 -
(662) -

H mictoon ota id1a kepdalota apopd 5000 avENoNG HETOYIKOD KEQOANiOV.

Ot petaPoréc ot avaPoarlOpeveg POPOAOYIKEG OMALTHOELG KOl VTOYPEDCELS KATA TN SIUPKELD TG XPNONG,
XOPiG vo AapPavetol vaoyn 0 CUUYNPIOUOG TOV VTOAOITOV €VTOg TNG 100G POPOAOYIKNG apyns &ivatl ot

TOPAKATO:

Avofailopeveg popoLOYIKES OTULTIGELG:

Ynrorouro 1 Iavovapiov 2005
Metagopd and e1opepdpevo kKAAS0
(Xpéwon)/ miotwomn 6TV KOTAoTOON ATOTEAECUATOV

[Mictoon ota duo kepaiato

Ynérovo 31 Aekepfpiov 2005

Avafairopeveg @OPOLOYIKES VTTOYPEAGELS:

Ynroérouro 1 Iavovapiov 2005
Metogopd and e16QEPOLEVO KAGSO
(Xpémwon)/ miotwomn 6TV KOTACTAON ATOTEAECUATOV

Ynrorouro 31 Askepfpiov 2005

HpoPréyerg Aovrd 2Uvoro

422 - 422

(103) 80 (22)

- 202 202

319 282 601
Emrayvvopeveg
POPOLOYIKES

amoofécelg Aowta Xdvolro

(1.038) (53) (1.092)

(154) (18) (171)

(1.192) (71) (1.263)
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10. MeAdTeg ka1 AOINEG ANAITHOCEIG

[Teldteg

Meiov: [IpoPréwelg amopeinong

Telkég epmopikés ammTi|oeg
[Ipokataforég

Amaitiogig and cuvoedepéva uépn (onw.29)
Aoméc amatfoels

XOvolo

Mn KuKAOQOPOVV EVEPYNTIKO
Kvkhopopovv evepyntikd

INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdssels copemvo, pe to AIIXIT

31 Aekepfpiov 2005
(O)o Ta mooa og €°000)

31/12/2005 31/12/2004
57.983 71
(3.923) -
54.060 71

4.097 4
22 ;

663 8
58.841 82
5 -
58.836 82
58.841 82

H e0loyn a&io t@v amoithce@v eivol mepimov idia e T AoyloTikn Toug aio.

Agv VILAPYEL GLYKEVTIPMOGT TOV TUGTMOTIKOD KIVOOVOL GE GYECT LE TIG OTOLTNOELS omd TeELdTEG, Kobmg 1 Etarpeia

&xel peydio apBpd TeEAUTOV.

"Exet yiver mpdPreym emcodieiog oy Etaupeio péoa oty tpéyovca ypnomn vyouvg €132 yi.
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11. AnoOfpara

[patec ko fondnTikég HAeg
Hpuredn mpoidvia

"Etowya mpoidvra
Epmopevpata

Xvvolo

Meiov: IIpoPréyerg Yo dypnoto Kol KateoTpoppéve amodépartao:

[patec kon fondnTikég HAeg
Hutedn mpoidvra

"Etoya mpoidvra

YvvoMkn Kafapr} pevotoroujoiun alio

12. Tapeiakd d1a0€cipa kai 1I00dUvapa

Awbéoua oto Tapeio kot o€ Tpameleg

XOvolo

INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdosig copemva pe to AIIXIT

31/12/2005
25.339
11.321

3.992
54

31 Aexkepfpiov 2005

(O)o Ta mooa og €°000)

31/12/2004

40.707

689
115
9

812

39.894

31/12/2005

86

31/12/2004
48

86

48

Ta avetépm mosd anotehohv To TAPEIKA S1BECILO Y10 GKOTOVS TNG KATAGTOONG TAULELNK®DY POMV.
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INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdosig copemva pe to AIIXIT
31 Aekepppiov 2005

(O)o Ta mooa og €°000)

13. MEeTOXIKO KEQPAAalo

Ap1Opodg

NETOY OV Kowég peroyéc Xvvoro
Ynoéhovro 1 Lavovapiov 2004 20.445 60 60
Ynohovro 31 Aekepfpiov 2004 20.445 60 60
Yrorowwo 1 Lavovapiov 2005 20.445 60 60
AvENoM petoykod KEQOANiov 23.082.860 67.864 67.864
Ynaolouro 31 Askepfpiov 2005 23.103.305 67.924 67.924

To peroywd xepdhoro g Etapeiog avénbnke katd 23.082.860 véeg petoyég ovopootikng agiog €2,94 n
kafepd. H avénon éywve Aoym g eopopds tov kAddov Apvvtikdv HAektpovikdv Zvotudtov amd v
Intracom Holdings kot avtimpoconevetl Ty kabopn 0€on mov elopépbnke and v Intracom Holdings cdpemva
pe tov EAAnvikd Nopo 2166/1993 (BA.onu.26). Ot petoyés ekdodnkav cto dpTtio.

14. AnoOspaTika

ToakTiko Agoporéynra
omofgpaTiko omwofepaTikd XYvoro
Ynorouro 1 lavovapiov 2004 1 - 1
Ynorouro 31 Askepppiov 2004 1 - 1
Ynorouro 1 Iavovapiov 2005 1 - 1
Metagpopd and elopepodpevo kKAAS0 (onp.26) - 9.128 9.128
Ynérowro 31 Aekepppiov 2005 1 9.128 9.128

(0) TaxTiké amwodepaTiKod

To Toaxtikd Amobepatikd oynuoatifetor copeova pe t1c dwtaéelg e EAlnviknig Nopobeoiag (N.2190/20,
apBpa 44 ko 45) katd v omoio T0Gd TOLVAGYIGTOV 160 pe T0 5% TeVv emoiov Kabapdv (LETE POP®V) KEPIDV,
glvat voypetikd vo petapepbet oto Taxtikd Amobepatikd péypt o Hyog Tov vo EOAceL T0 éva TPiTo TOL
katafAnpévon petoytkod kepoiaiov. To taktikd amobepatikd pmopet va ypnoiomombel yo kdioym Inuidv
petd amd amopacn g Toktikng Tevikng Zuvvélevong tov HETOX®V, KOl ®G €K TOVTOL O Umopel va
xpnoyomomBel yio omoodnmote GAAO AdYO.
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INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdosig copemva pe to AIIXIT
31 Aekepppiov 2005

(O)o Ta mooa og €°000)

(B) Apoporoynta amwodepoTikd

Apopordynto arobspotikd 101KV dotdEemy voumv

IapakorovBovvrat To amobepotikd mov oynuatilovtol amd kabapd KEPON, T omoin pe Paorn e1dikég datdelg
avOTTLELOK®Y VOLL®V, TOV 1GYV0VV KABE Popd, de pOpoA0YOVVTOL, YIATI XPTCYLOTOMONKAY Yo TV OTOKTNoN
vEOL TAYOL TAPAY®YIKOV omAMopoy. Aniadt], oynuotifovtor amd kobopd kEPON Yo Ta omoio dgv
vroloyiletat Kot dev KatadAretal pOpog.

15. Aaveia

31/12/2005 31/12/2004
Moxkporp60sopa davera
Tpanelikd davein - 15

Y moypemoelg ¥pnuatodotikng picBmong 1.639 -

X0volo pakporpodsopmv daveiov 1.639 15

BpayvapoOesopo davera

Ynoypedoels ypnpatodotikng picbwong 1.244 -

Xovohro BpoyvrpéBeonmv daveiov 1.244 -

XOvolo daveimy 2.883 15

H ypnpatodotikn picBwon eivar og gupd.

31/12/2005 31/12/2004
Ymoype@oeLg 1 pnNRaTodoTIKNG picOmonc- ehdyiota
modopata

Meta&p 1 kot 2 etV 1.356 -
Metaéd 2 kot 5 etmv 1.694 -

XOvolo 3.050 -

Meiov: MeALoVTIKEG YPTLATOOTKOVOLKEG VITOYPEDTELG
YPNHLOTOSOTIKOV cOhcEDY (167) -

Tpéyovoa a&io VTOYPEDMGEMY YPNMIUETOSOTIKNG picOmoNG 2.883 -
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INTRACOM DEFENSE ELECTRONICS

Owovopkés Kataotdsels coppmvo, pe to AIIXIT
31 Aekepfpiov 2005

16. YNOXPEMOEIG NAPOXH®OV NPOCWNIKOU AOyw ££030U and TNV unnpecia

(O)o Ta mooa og €°000)

31/12/2005 31/12/2004
Y7noypeoelg 160L0YLOROD Y10, ¢
2uvTa&lod0TIKEG TOPOYES 396 -
Xvolro 396 -
XPpEDGELS 6TO. ATOTEAECPATO
SuvTa&lod0TIKEG TOPOYES 36 -
Xvolro 36 -
Ta oo mov €yovv kataympnbei oTov Icoroyiopd Egovv mpocdiopiobei wg e&ng:

31/12/2005 31/12/2004
[Hopodoa a&ia pn ypNILETOSOTOVUEVOV VTOYPEDCEDY 915 -
Mn katoywpnbeiceg avaroyiotikég (e (519) -
Ynoypéwon otov 160rhoyIoH6 396 0

Ta mocsd mov €yovv kataympPnBel GTNV KOTACTOOT OTOTEAECUATOV EXOVV OC EENG:
1/1-31/12/2005

Kootog tpéyovoag amacydinong 19
XPNUOTOOKOVOIKO KOGTOG

KaBapég avaroyioticég (npuég mov kataymphinkay otn ypron

1/1-31/12/2004

XOvoro mepriapfavopévo oTig TOPoYES 6€ epyalopévoug
(onp.20) 36
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INTRACOM DEFENSE ELECTRONICS

Owovopkés Kataotdsels coppmvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

MetafoAr] TG VITOYPEMCNG GTOV IGOAOYIOUO:
31/12/2005 31/12/2004

Ynrérorwo Evapéng yprions - -

Metapopd and elopepOUEVO KAAOO 486 -
2HVoLO YPEMONG OTA OMOTEAEGUATA 36 -
I[Minpwbeioeg elo@opéc (126) -
Yrérouro Téhovg xpiong 396 -

O1 KOPIEG AVOAOYIOTIKES TOPUSOYEG TTOV XPTCLULOTOONKAV Y10 AOYIGTIKOVG 0KOTOVE Eivan ot eENg:

31/12/2005 31/12/2004

[pog&opAntikd enttoKlo 3,70% -

Melhovtikég avénoeig piodov 4,50% -

17. TNMpoBAEYseIg
Mn AngOsioeg

Eyyoesg Adereg Aowtd XOvoro

Ynorouro 1 Iavovapiov 2005 - - - -

Metapopd and e1.6pepOueVo KAASO 784 32 22 838

Mn ypnoomombeiceg TpoPAEYELS TTOV AVACTPAPNKAY (30) - - (30)

Ynérouro 31 Askepppiov 2005 754 32 22 808
Avaivon cuVOMK®V TpoPfréyemv:

31/12/2005 31/12/2004

Bpayvmpdbecpeg vroypedoelg 541 -

MoxpompdBeoeg VIOYPEDCELG 267 -

Xvoro 808 -
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18. TNMPoHNOEEUTEG KAl AOINEG UNOXPEWOEIG

[IpounBevtég

[pokataforéc melatdv

[Tocd opetlopeva oe cuvdedepéva, uépn (onw.29)

Agdovievpéva Eoda

Acpaiiotikol opyavicpol Kot Aotrol popor TéAn

Aowmég voypedGELg

Xovolo

19. °'EEoda ava karnyopia

Mopoyég oe epyalopévoug

Kéo106 omobepdtav avayvopiopévo 6to k6oTog TmANBEVTaV

AmocBéoelc evodpoTmv mayiov
-1kt TEpLoVGLOKG GTOLYKE LD
-MicOopéva Teplovclokd oToryeio
Amooféoels enevovoemv o€ aKivnTa
AmooPéoelg DAV TEPLOVGLUKMV GTOLYEIDV
Amopeimon amobepdTav
"E&oda emd10pOmong Kol GLVTHPNONG EVODUOTOV ToYiV
MicOamparta Bdoet Aettovpykdv pebboewv
-Owomeda Kot Ktipto
-Metagopikd HEca Kot pnyovipoTo
“Emumho kot Aoumdg eE0mAMG oG
Awgpnpon
Aowd

Xovolro

INTRACOM DEFENSE ELECTRONICS

Owovopkés Kataotdsels coppmvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

31/12/2005 31/12/2004
16.379 1
10.205 -
43.685 -

446 -

2 -

14 94
70.731 94

Xnpueioon 1/1 - 31/12/2005 1/1 - 31/12/2004

20 5.148 7

9.812 -

453 -
300 -
3 -
266 -
243 -
52 -

~N 00 N &

29 -

24 -
2.152 117

18.490 124
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Kotavopun avé Asttovpyio:
Koéotog noinéviov

"E&0da d1a0g0mg
"E&oda d1oiknong

Avéaloon arocBécemv ava Aettovpyio:
Kootog noin0éviov

"E&o0da 0100g0mg
"E&oda d1oiknong

20. Mapoxég o€ epyaloHEVOUG

INTRACOM DEFENSE ELECTRONICS

Owovopkés Kataotdsels coppmvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

16.384 74
936 15
1.170 35
18.490 124
565 -
149 -
309 -
1.023 -

1/1 - 31/12/2005 1/1 - 31/12/2004

Micboi kot npepopioio 4.338 7
"E€0d0 KovoviKng acpdiiong 694 1
Aomég epyodoTIKEG E10QOPEG KoL E£000 81 -
2uvTalod0TIKO KOGTOG TPOYPAULUAT®V KABOPIGUEV®V TOPOY DV 36 -
Xovolro 5.148 7

21. 'AAAa AsiToupyika £€o0oda (kabapa)

"Ecodo amd evoikio

Aoutd

Xovolro

1/1 - 31/12/2005 1/1 - 31/12/2004

8 -
15 1
23 1
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22. XpnHATOOIKOVOMIKA £§03a

Toxot kot cuvaen €€oda
-Tpamelikd ddvela

- XPNUHOTOSOTIKEC OODGELC
KoBopéc Inuéc amd cuvarhaypatikés Stoapopég

Xovoro

23.  ®OpoG E1I00BNHATOG

Dopog xprong
Avaparlopevog eopog (onu. 9)

Xovolo

INTRACOM DEFENSE ELECTRONICS

Owovopkés Kataotdsels coppmvo, pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

1/1 - 31/12/2005 1/1 - 31/12/2004

457 1
60 -
517 1
) -
507 1

1/1 - 31/12/2005 1/1 - 31/12/2004
1.301 -

194 -

1.495 -

O @b6pog, eni TV KePdDV mpo opwv g Etaipeloc, dapéper omd 10 Bempntikd mocd mov Oo mpoékvmte
YPNCILOTOLDVTOG TOV GTAOUGUEVO HEGO GUVTEAESTH (OPOV, el TV kePdDV ¢ Etaupeiog. H dtapopd éxet wg

eciic:

Képon mpo ¢opav

do6pog vrohoyiopéVog e Baor 1oyvoVTES
(QoPoLOYIKOUG GLUVTELEGTEC 6TV EAAGSQ

"E€0da oL OV EKTTTOLV Y10 POPOAOYIKOVG
6KOmOvG

Dopor

1/1 - 31/12/2005 1/1 - 31/12/2004

3.192 (49)

1.021 -

474 -
1.495 -
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24.  AEITOUPYIKEG TAHEIAKEG POEG

KoOapa képon/ (Cnmiéc)

IIpocappoyég yuo:

Dopo elc0dNpoTOg

AToGPECELG EVOOUOTOV TTaYimV GTOLYEL®MV
AmocBEcelg ADAMVY TEPLOVGLOKMV GTOLYEI®V
AToGBEGELG EMEVOLTIKDV OKIVIT®OV

ZnWég 0o TMANGT EVODUATOV Tayi®V GTot iV

"E€oda 1oK@V

Metaporic kepahaiov Kiviiong

Meimwon amoBepdtov

Meimon nehoTdV Kol AOUTOV OToITHCEDV
Meimon mpopunfevtdv Kot AomdV VIOYPEDCEDY
Meiwon apofréyenv

Meimon voypEwong Tapoydv 6To TPOCOTIKO

KaBapéc topeiakéc poéc amd Aertovpyikéc dpaotnpréoTnTeg

25. MwAROCEIG avd kaTtnyopia

IMoAceig epnopevpdtov
[MoAncelg Tpoidvtwv
"Ecoda amd vanpeoieg

XOvoiro

INTRACOM DEFENSE ELECTRONICS

Owovopikés Kataotdssels copemvo. pe tTa AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

Enpeioon  1/1 - 31/12/2005 1/1 - 31/12/2004
1.697 (49)

23 1.495 )
753 .

266 .

3 -

- 11

22 517 1
4.732 37

691 21

16.136 39

(25.792) (6)

(30) @)
(90) -

(9.084) 51

(4.353) 15

1/1 - 31/12/2005

1/1 - 31/12/2004

- 76
19.830 -
2.336 -
22.166 76
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INTRACOM DEFENSE ELECTRONICS

Owovopikés Kataotdssels copemvo. pe tTa AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

26. EloQpepOpeEVOG KAGSOG

Me 1o and 12.9.2005 Aeitio Tomov, To onoio dnpoctevnke oto Hueproro Agitio Tindv tov Xpnpoatiotnpiov

ABnvov, 1 Intracom Holdings avokoivooe Tov £Toupikd LETAGYNUATIGHO TG, TOV GUVIGTOTOL OTN| LETOTPONY|
NG O€ ETAUPL0 CLUUETOYDV.

Ye 'Extaxtn Fevikn Xvvededon tov petdyov g Intracom Holdings eykpifnke n andoyion tov KAadov tov
Apovtikov Hlextpovikdv Zvommudtov kot 1 €l6gopd avtod oty katd 100% Ovyorpun tng Intracom
Defense. H muepounvia Iooroyiopod Metacynuatiopod yio tov eieeepbévia khado nrav n 30/09/2005 ko 1
OGYETIKN amdPacT €YKPIoNg TV appodiov apydv 066nke otic 29/12/2005. Q¢ kpioun muepounvio g
amooyong pe Paon to AIIXIT kpibnke M nuepounvic. Tov 1GOAOYIGUOD HETOCYNLOTIGUOD de00UEVOL OTL O
KAGdog NTov KaT® amd tov éheyxo g Intracom Holdings xatd tnv 30/09/2005. Q¢ ek tovTOL OAEC OL
GUVOAAOYEG TTOV dleEvEPYNONKAY ATd TNV MLEPOUNVIO, TOV IGOAOYICHOV LETOCYTLOTIGHOD Kot EQEENS Eytvay Yia
AOYOPLOGHO TOV VEOU KAAOOV Kot GUVERMG Tng eTaupeiag Intracom Defense.

H e16¢popd 1diov kepaiaiov and v Intracom Holdings otnv Etotpeio et og e&ng:

Xvvolro
KabBapn 6¢om mov e169épbnke coppwva pe tov EAANvikd Nopo 2166/1993 67.864
A@opordynta amobepaticd 9.128
Eyypagéc petapaong oe AIIXII 2.981
Xvvolro 79.973

Ta apopordynto omobepaticd amotehodv TN AoyloTikny ol TV emyopnynoemv enevdboemv mayiov
EVEPYNTIKOD KO APOPOAIYNT®V ATOOEUATIKOV EWVIKDV SaTdEE®mV VOU®V.

AoyieTikn] a&ia oToLyEimV EVEPYNTIKOD Kol TEONTIKOD TOV amoKTOnKaV:

Evoouarta ndylo teplovoiaxd otoryeio 57.537
Avlo TEPLOVGLOKE GTOLYEI 2.474
Amobépota 40.585
[Teldtec kKou Aowmég amantnoelg 74.895
Toapelokd Stabécipa kot 16odvVaLe 6.089
Advew (46.361)
AvafordoLeves POPOLOYIKES VTTOYXPEDTELS (670)
Y oype®oELg TUPOYDOV TPOSOTIKOD AOY®m ££000V amd TNV VINPEGIQ (486)
HpoPréyeig (838)
[TpounBevtég Ko AouTtég LTOYPEMGELS (53.253)
Xvolro 79.973
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INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdosig copemva pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

27. AVEIANMMEVEG UNOXPEWOTEIG
Kegolamovyikég voypedoelg

Agv vrdpyovv ke@aAaovytkés damdvesg mov Eyovv avainedel oAl dev €xovv ektedecBel Kotd TV Nuepounvia
tov IeoAoyiopov.

YRoypedoeig AEITOVPYIKOV eddcemv

Ta pehdovtikd mAnpotén cuvolikd cbopata e Etapeiog coppmva pe Tig Aettovpyikés tobmceis £xovv g
egng:

31/12/2005 31/12/2004

‘Ewg 1 €10g 128 -
Amd 1-5 141 -
269 -

28. EVOEXOHEVEG UNOXPEWNOCEIG

A€V VTLAPYOVY CNUAVTIKEG EVOEYOLEVES VTOYPEDGCELS KOTA TNV TLEPOUNVIL TOV IGOAOYIGLOV.

29. ZuvdaAAayég HE OUVOEDEHEVA HEPN

O KOTOTEP® CLVAALAYES, APOPOVV GUVOAANYEG LLE CLUVOEDEUEVA LEPT):

1/1 - 31/12/2005 1/1 - 31/12/2004

HoMjoeig vanpecIOV Ko ayo0®v:

[Ipoc Aowmd cuvdedepéva pnépn 8 -

Ayopég vInNpEGLOV KOt a0 0dV:

Amd houd, cuvdedepuéva pépn 450 -
450 -

Avyopég mayiov:
[Ipog Aowmd cuvdedepéva népn 29 -
29 -

Ot vnpecieg omd Kot TPOG GLVOEdEUEVA LEPT), KOOMG Kol 01 TMANGELG KOl 0YOPES ayodmv, YivovTal COLP®mVA
HLE TOVG TLLOKOTAAOYOVG OV 1GYVOVV Yid. 1 cuvdedepéva pépm. Ta Aomd cuvdedepéva LépT apopolV eTaupeieg
tov opirov Intracom Holdings, xafd¢ kot etoupeieg otig onoieg ovppetéyel o Pactkdg LETOYOG TOV OLUAOL
Holdings.
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Ta vEOAoUTa TEAOLG YPNONG TTOV TPOEPYOVTOL GO TIG CUVOAAAYEG e GLUVOEDENEVA LEPT EYOVV MG EENG:

1/1 - 31/12/2005 1/1 - 31/12/2004
ATOTNGELS 06 cVVOEdENEVO pépn:

Amo howd cuvdedepéva pépn 22 -
22 -

Ynoypedoelg Tpog ovvoedepéva pépn:

[pog pntpn 39.100
IIpoc Aowmd cuvdedepéva Pépn 4.585 -
43.685 -

To 1066 Tov guEAVICETOL WG VITOYPEWOT) TTPOG T UNTPIKT| TEPILOUPAVEL TOGO VIOYPEDONG VWoLG €34.550 YIA.
OV 0Popd oTNV KaBap” drapopd HeTta&y TV TpaneliK®dv VIEpavaAnYe®V Kol TV dtabecsipwv g Etapeiag,
AOY@ ™G amooyong. Ot tpanelucoi Aoyaplacpoi v 31 Agkepfpiov 2005 tav 610 OVOUA TNG UNTPIKHG.

30. TeyovoTa HETA TRV NUEPOMNVIA TOU ICOAOYIGHOU

Méypt kot TNV muepoUnVio. £YKPIONG TV OLKOVOUIK®Y KOTAOTACE®V Ogv €ixe oAokAnpmbel n Swdikacio
petaBifoong tov ovuPdcewv and tv INTPAKOM ANQONYMH ETAPIA XYMMETOXON omv
INTPAKOM ANQNYMH ETAIPIA AMYNTIKOQN HAEKTONIKON XYEXTHMATQN 7ov agopovcayv tov

amocy1e0évta KAASO TN TPMOTNG.
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KEIMENO EKOEZH?Z2

TOY AIOIKHTIKOY ZYMBOYAIOY THZ ANQNYMHZ ETAIPIAZ ME THN ENQNYMIA
"INTPAKOM ANQNYMH ETAIPIA AMYNTIKQN HAEKTPONIKQN ZYZTHMATQN"
KAI AIAKPITIKO TITAO «INTRACOM DEFENSE ELECTRONICS»

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
FA TIZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ 2005

KuUpiol1 Métoxol,

SUppwva pe To Nopo kal To KataotaTtiko Tng ETtaipiag, To AioiknTiko ZupBoUAio TnGg «INTRACOM
DEFENSE ELECTRONICS» oac napouacialel Tn Oojn, TIG dpaoTnpIiOTNTEG KAl TIC MPOONTIKEG TNG
ETaipiac.

H ETaipia, und Tn onuepivi TNS Hop®r), NponABe anod Tnv andoxion kai giogpopd and tTnv INTPAKOM
A.E. EAAHNIKH BIOMHXANIA THAEMIKOINQNIQN KAI SYSTHMATQN MAHPO®OPIKHS (onuepivi
INTRACOM HOLDINGS A.E.) Tou KAGdou TwV APUVTIK®OV HAekTpovik®v ZuoTnuaTtwv (DEFENSE
ELECTRONIC SYSTEMS) kai Tnv anoppo®non Tou and tTnv Etaipia, oUppwva Pe Tig diaTa&eig Tou N.
2166/1993 kal Tou K.N. 2190/20, énwg Tpononoifdnkav kai 1IoxUouv.

H diadikagia Tng anoaoyiong Tou KAAdou Kdl TnG anoppopnong Tou anod Tnv Etaipia oAokAnpwOnke
EVTOG TOUu €Toug 2005, pe Tnv kataxwpnon oto MnTpwo AvwvUPwv ETaipiov Tng OXETIKAG
EYKPITIKNG ano@aong Tou Nopdpxn AvaToAikng ATTIKAG. Zav OUVENEId TWV NApAnavw, To GUVOAO
TWV MEPIOUTIAKWV OTOIXEIWV Kal Twv dpaoTnploTATwv TNG INTRACOM, nou agopoucav Tov kKAado
TV  APUVTIKOV  HAekTpovikwv  SuoTnuatwv  peTaBiBdotnke otnv  «INTRACOM DEFENSE
ELECTRONICS».

ZTo MAdiglo TnG €upuUTEPNG OTPATNYIKNAG TNG ETaipiag, n anoppo®naon Tou kKAASoU Twv AHUVTIKGOV
HAEKTPOVIK®OV ZUOTNUATWYV, €KTIMATAl OTI 6a Bondrnosl Tnv ETaipia va anokTnosl PeyaAuTepn
gueli€ia, auTovopia kal TEXVOyvwoia OTO aQVTIKEIHEVO TwV dpacTnpIoTATwV Tng, £TCI WOTE va
avanTuxBei TaxUTeEpa KUpiwg oTo diebvEC avTaywviaTikd nepiBaAiov. H anoppo®naon Tou KAGdou os
ouvduaopd ME TNV NMANPECTEPN KAl ANOTEAEOUATIKOTEPN opyavwon Tng ETtaipiag o 6Aoug Toug
TOMEIG, anoTeAei onuavTIkn oTPATNYIKN anogaocn yia Tnv €&€AIEN kal avanTugn Tng ETaipiag, n onoia
avapéveral va odnynoel o€ avodikd anoTeAEoPaTa Ta endpeva £n.
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OIKONOMIKOZ ANMNMOAOTIIZMO2Zz

ETaipika AnoteAéopara

O kUkAOG epyaciov diauopPwbnke oTa € 22.166 XIA., Ta KEPON NPo POPWV — XPNHUATOOOTIKWV —
EMEVOUTIKOV AMOTEAEOUATWVY Kal anooBéccwv (EBITDA) diapuoppwbnkav os € 4.721 xIA, Ta KEPDN
npo Qopwv avnABav oe € 3.192 xIA, evw Ta KEPDN HETA anod Qopoucg diagopPwbnkav oTa € 1.697
XIA.

Tnv 29n AskepBpiou 2005 eykpiBnke anod TIG apuOdIEC apXEG N anoppO@naon Tou anooXIoBEvTog
KAGdoU APUVTIK®OV SuoTnudtwv Tng INTPAKOM Avmvupn ETaipeia SupgpeToX®v, ocUP@®vVA PE TNV
EYKPITIKN anogaon 10.215/29.12.05 Tou Nopdpxn AvatoAikng ATTIKAG. H nuepounvia icgooyiopou
HeETaoXnUaTiopoU Tou anooXioBévrog kAadou nTav n 30/09/2005. 'OAeg oI ouvaAAayeg nou
dlevepynbnkav and Tnv nuepounvia Tou I00AOYIOWOU HETAOXNMATIOMOU Kal €QeENG €ylivav yid
Aoyapiacpu6 Tng INTPAKOM ANQNYMH ETAIPEIA AMYNTIKQN HAEKTPONIKQN ZYSTHMATQN. Qg
€K TOUTOU Ta KovOUAIQ TWV OIKOVOUIK®V KATAOTACEWV TNG KAEIOPEVNC XPRoNnG dev €ival GuyKpioiua

ME Ta avTioToixa TnG nponyoUdevng XpHong.

SXETIKA WE TNV AVAAUCN TWV MEPIOUCIAK®V OTOIXEIWV, TWV UMOXPEMOEWY, TWV I10iwV KePaAdiwy,
Kal TWV anoTEAEOUATWV yia Tn XpAon Tou 2005 6nwc Kal TwvV AOYIOTIK®OV apX®Vv nou epapuolel n
ETaipia yiveTtal ektevig avdAuon oOTIG Znuelwoelg  €ni Twv OIKOVOUIK®WV KaTaoTaoswv, ol Onoieg
anoTteAhoUv avandéonaoTo TUAMa Twv ETAoiwv Oikovouikwv KataoTtaoswv Tng ETaipiac.

MpoonTIKEG Kal ZTOXOI

H 316V Taon Twv VEWV AUUVTIKWOV CUCTAPATWY €ival va yivovTal 0Ao Kal NEPIooOTEPO «EEUNvVa»,
Baoilopeva oTnV evoWPATWaon O AaUTA TEXVOAOYI®V NANPOPOPIKNAC KAl TNAEMIKOIVWOVIOV.

To péANov Tng ETaipiag oTnv ayopd TwV NAEKTPOVIK®OV AUUVTIKOV CUCTNUATWV npodiaypa@eral
101aiTepa BeTikO. Kal autd anodeikvUeTal anod Tn oTabepr| napoucia Tng €raipiag T000 og PeydAa
eAANVIKA kai d1E0BvN €pya nou ndn €xouv uAonoinBsi €iTe kal o dAAa nou BpiokovTal aTn PAcn Tou
oxedlagpou.

Mapd Tn Meiwon nou napartnpnénke TeAeutaia dieBvwg oTo UWoC Twv Nopwv nou diaTtiBevTal aTo
NAQicIo TWV APUVTIKOV €EONAICTIK®V MPOYPANNATWY, N HAKPOXPOVIA Kdl €NITUXNHEVN evaoxOAnon
Tng INTRACOM pe  nAnpoopiakd  Kadl  TNAENIKOIVWVIOKAG CUOTAMATA KAl €PAPHOYEC
MIKPONAEKTPOVIKAG TNV £xel BEoel o€ pia évrova avanTu&iakn nopeia. MNMapdAAnAa, n €raipia €xel
evioxuael Tn B€on TnNg TNV ayopd avantuooovTag Jakpag nvong diebveig ouvepyaaoieg Pe peyaioug
KATAOKEUAOTIKOUG 0IKOUG TOU €EWTEPIKOU, Onwc €ival ol Alcatel, Atlas Electronik, Boeing, Diehl-
BGT, Ericsson Microwave Systems, KMW, Raytheon, Rheinmetall Defense, Thales, Zeiss Optronik
K.d.

SXETIKA We TN 01a8eon Twv Kepdwv 2005, To AloiknTIKO SUpPBOUAIO NpoTeivel 6Nw¢ KpatnBei anod Ta
kaBapda KEPON yia CUMNARPwon Tou TakTikoU AnoBeuaTikoU Ke@aldaiou pag To Moood Twv €
85.000,00, kabw¢ kai va diaTtedei To Nnood Twv € 1.600.000,00 yia diavoun pepiopatog and Ta
KEPDN TNG XpNoewg 2005.

(38) an6 (41)



INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdosig copemva pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

AKpIBEC avTiypa@o ano To BIBAI0 NpaKTIK®V

Tou AIOIKNTIKOU ZUuBoUAiou

Maiavia, 28 AnpiAiou 2006

O AIEYOYNQN ZYMBOYAOZ

FEQPrioz TPOYAAINOz

(39) an6 (41)



INTRACOM DEFENSE ELECTRONICS

Owovopikéc Kataotdosig copemva pe to AIIXIT
31 Aekepfpiov 2005

(O)o Ta mooa og €°000)

EKOEXH EAEI'X0OY OPKQTOY EAEI'KTH AOI'TXTH

IIpoc toug Metdyovg g Avaovoung Etapeiog © INTPAKOM ANQNYMH ETAIPEIA
AMYNTIKQN HAEKTPONIKQN XYXTHMATQN »’

EMéyEape T1g ovvnuuéveg otkovopkéc kataotaoels e 2 INTPAKOM ANQNYMH ETAIPEIA
AMYNTIKQN HAEKTPONIKOQN XYXTHMATQN *°, g etoupikig xprions mov éanée tnv 31"
AexeuPpiov 2005. H gvBovn e odvtaéng Tov 0IKOVOUK®OV KOTAGTAGE®V Paphvel T dtoiknon g
etopioc. H o pog gvbovn mepopiletar omn Sepdp@mon kol Tn SlTdmmen YVOUNg enl tov

OIKOVOLUK®V KOTAGTACEWDV, E0pUI®UEVIC 6TO dlevepynBévTa EAeyyo.

O éheyydg pag devepyndnke cvppovo pe to. EAAnvikd Edeyktikd IIpotuma, mov sivol evaprovicpuéva
ue ta Aebvp Edeyktikd [Ipotoma. Ta IIpdtuma avtd omoitohv 1o GYEIOGUO KOl TV EKTEAEGT TOV
EAEYKTIKOV £PYOL KATA TPOTO OV Vo dStacPaAilel evAoyn PePardtnta OTL 01 OIKOVOLUKEG KATOOTAGELS
glvar omaAlaypéveg amd ovolddelg ovokpifeleg kot mopareiyelg. O éheyyog mepthapfdver v
e&étaon, o derypatoAnmriky BAoT, OTOJEIKTIKMV OTolEi®V Tov vrootnpilovy T TOGH Kol Tig
TANpopopieg mov TEPIAAUPAVOVTOL OTIG 0KOVOMIKES KataoTdoels. O éleyyoc emiong meprhopfavet
™V a&oAOYNOoT TOV AOYICTIKOV Opy®V oL aKoAovOnonkav, tov ekTiuncoenv g Soiknong g
etaipiog Ko, YeEVIKOTEPQ, TNG TAPOLGINOTG TOV dESOUEVAOV OTIG OIKOVOUIKES KOTAGTAGELS, KAODG Kot
mv a&ohdynon ¢ ovvénewg g ExBeonc tov Awowkntikod ZvpfovAiov pE TIC OIKOVOMIKEG

katactdoels. Ilictebovpe 6TL 0 EAeyy0C OV dlevepynOnke mopéyel emapkn Paon yio T Stoudpemon

NG YVOUNG HOG.

Kotd ™ yvoun pog, ot TpoovapepOIEVEG OIKOVOUIKES KATAGTAOELS amelkovifouv akpifodikato tnv
owovopikf 0éon g erapiog katd v 31" Aekepfpiov 2005 kot T0. ATOTEAECUATA TOV EPYACIOV
KaODC Kot TIC LETAPOAEC TOV 10OV KEPAANI®MV KO TIG TANEINKES poic Tng Etaipeiag e ypioewe mov
énée autn v nuepounvia, copeova pe to Atebvn Ipotvro Xpnupatoouwovoutkng IAnpoeopnong,
7ov €yovv viobembei and v Evponaixy Evoon kot to mepieydpevo g ‘Exbeong tov Atotkntikon

SupPovAiiov givol GUVETEG LE TIC TPOUVOPEPOLEVES OTKOVOULKES KOTOGTACELS.
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Xmpig va STuTdVoLLE EMPOAAEN MG TPOG TO. GUUTEPACLATO TOV EAEYYOV EPIGTOVLE TNV TPOCOYN
ocag oto e&nc: H etarpeia amoppopnoe pe 1ooroyiopd petacynuatiopot 30.9.2005, tov arocyicbévta
KAGOO OULVTIKOV MAEKTPOVIKOV cLoTNUATOV (uepounvia éykpiong 29.12.2005) and v puntpikn
«(INTPAKOM ANONYMH ETAIPEIA XYMMETOXQN». Méypt onpepa dev £xel ohokAnpmbei m
Swdkacio amodoyng amd ovTIcVUPOAAOUEVO UEPT TNG UETOQOPAS TOV GLUPdcemv, omd TN pio

VOUIKT OVTOTNTA TNV GAAT.

AOnva, 15 Mdaiov 2006

0 OPKQTOX EAET'KTHX - AOT'IETHX

AAEZEANAPOX E. TZIQPTZHX

A.M.XOE 12371

X0OA A.E. OPKQTOQN EAEI'KTQN
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